AUTHUM  AUTHUM INVESTMENT & INFRASTRUCTURE LTD.

CIN : L51109MH1982PLC319008

January 28, 2025

To,
Department of Corporate Relationship National Stock Exchange of India Limited
BSE Ltd. Exchange Plaza, C-1, Block G,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai — 400 001. Bandra (E), Mumbai — 400051
Scrip Code: 539177 NSE Symbol — AlIL

The Calcutta Stock Exchange Limited
7, Lyons Range, Murgighata, Dalhousie,
Kolkata, West Bengal - 700 001.

Scrip Code: 011262

Dear Sir / Madam,

Sub: Disclosure under Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Acquisition of 11,25,00,000 equity shares of NITCO Limited

In continuation to our letter dated October 22, 2024, we wish to inform that in accordance with the binding
Restructuring Agreement dated October 22, 2024 entered with NITCO Limited, the Company has been
allotted 11,25,00,000 equity shares of NITCO Limited.

Pursuant to the above allotment, NITCO Limited shall become an Associate Company of Authum
Investment & Infrastructure Limited.

Further, the details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure
A.

Kindly take the same on your records.

Thanking you,
For Authum Investment & Infrastructure Limited

. Digitally signed by
Amlt K Amit K Dangi
. Date: 2025.01.28
Dangl 16:10:24 +05'30'
Amit Dangi

Whole Time Director
DIN: 06527044
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CIN : L51109MH1982PLC319008

Annexure A

Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations,

2015 read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Name of the target entity, details in brief such as
size, turnover etc.;

NITCO Limited a company existing under the laws
of India, having Company Identification Number
Corporate Identification Number (CIN)
L26920MH1966PLC016547 and having its
registered office at 3/A, Recondo Compound,
Sudam Kalu Ahire Marg, Glaxo, Worli Colony,
Mumbai, Maharashtra, India 400 030 (“NITCQO”).
The equity shares of NITCO are listed on the BSE
Limited (Scrip Code: 532722) and National Stock
Exchange of India Limited (Scrip Code: NITCO).

NITCO is engaged in the business of inter alia
manufacture of ceramic tiles, processing of
imported marbles and is also trading in vitrified tiles
and wall tiles.

Net Worth of NITCO (as of March 31, 2024): Rs.
(502.21) Crore

Turnover of NITCO (as of March 31, 2024): Rs.
327.83 Crores

Whether the acquisition would fall within related
party transaction(s) and whether the promoter/
promoter group/ group companies have any interest
in the entity being acquired. If yes, nature of interest
and details thereof and whether the same is done at
“arm’s length”

No

Industry to which the entity being acquired belongs;

NITCO is engaged in the business of inter alia
manufacture of ceramic tiles, processing of
imported marbles and is also trading in vitrified tiles
and wall tiles, as well as acquisition, sale,
development and construction of real estate and
construction projects.

Obijects and impact of acquisition (including but not
limited to, disclosure of reasons for acquisition of
target entity, if its business is outside the main line
of business of the listed entity);

Pursuant to Assignment Agreement dated April 20,
2024, the Company had acquired from JM Financial
Asset Reconstruction Company Limited (including
trusts under its control), financial assets in the nature
of loans, payable by NITCO to JM Financial Asset
Reconstruction Company Limited (including under
its control), constituting approximately 97% of the
total debt of NITCO.
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NITCO has presented to the Company a business
plan for restructuring the business and to propel the
growth of NITCO, which business plan
contemplates amongst other things: (i) undertaking
acquisition, sale, development and construction of
real estate and construction projects, (ii)
restructuring of debt, (iii) issuance of capital, and
(iv) acquisition of certain real estate assets.

The Company believes that conversion of part of the
unsustainable debt of NITCO into equity will
provide the Company with the best opportunity to
maximize value for all stakeholders and ensuring a
sustainable, profitable future for the Company.

Brief details of any governmental or regulatory
approvals required for the acquisition;

The approval of members of NITCO Limited was
obtained at the Extra-Ordinary General Meeting
held on November 15, 2024. Further In-principle
approvals were granted by BSE vide letter reference
no. LOD/PREF/HC/FIP/1696/2024-25  dated
January 15, 2025 and National Stock Exchange of
India Limited vide letter reference no.
NSE/LIST/44909 dated January 16, 2025.

Indicative time period for completion of the
acquisition;

The Board of Directors of NITCO Limited have
approved allotment of 11,25,00,000 equity shares

Consideration - whether cash consideration or share
swap or any other form and details of the same;

Conversion of debt to equity.

Cost of acquisition and/or the price at which the
shares are acquired,;

Conversion of part of the unsustainable debt
component payable by NITCO to the Company (of
approx. INR 1037.81 crores), into equity shares of
NITCO, in accordance with the requirements,
including pricing requirements, of the Securities and
Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 and
applicable law.

Percentage of shareholding / control acquired and /
or number of shares acquired,;

49.30% of the total paid-up capital of NITCO
Limited 11,25,00,000 equity shares to the Company
at their meeting held on January 27, 2025 before
considering conversion of warrants of Promoters

Brief background about the entity acquired in terms
of products/line of business acquired, date of
incorporation, history of last 3 years turnover,
country in which the acquired entity has presence
and any other significant information (in brief);

NITCO is engaged in the business of inter alia
manufacture of ceramic tiles, processing of
imported marbles and is also trading in vitrified tiles
and wall tiles, as well as acquisition, sale,
development and construction of real estate and
construction projects.

Date of Incorporation:
25 July 1966
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Turnover of last 3 years
FY 21-22: Rs. 416.12 Crores FY 22-23: Rs. 386.17
Crores FY 23-24: Rs. 327.83 Crores

Country in which the acquired entity has
presence:
India
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