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AUTHUM INVESTMENT AND INFRASTRUCTURE LiMITED
CIN: LS1109NMHI982PLCS 100

RESTATED STATEMENT OF ASSETS AND LIABILITIES

5. |Parhculurs Nors Asar Asat As at
No. Mo. 31032020 31032019 i 01/04/2018
Rs. Rs. Hs,
ASSETS ; ' TR
I [Financial Asscts
(a) |  Cosh and Casih Equivalents 2 5,785,203 746,145 2,545,982
(&) Receivables
(1) Trade Receivables 3 115,072,058 - -
*(11) Other Reccivables - . -
{=} Loans 4 1,698 517,205 - L)
{d) Invesiménty 3 3,304,816,197 3712381412 983,771,917
(¢) | Dther Financial Assers (1 e 47,345 810 347,692,245
2 |Non-Financial Assets
{a) | Iavestment Propety 7 1,815,150,000 - =
(b) | Propesty, Plant and Equiprsent 8 12,3063 27,506 3,663
&) [ Other Non-Finameial Assets 9 14,236,473 | 9,070,542 9,746,779 .
Total Asseis 6,953,589 548 629,570,419 | 1,344,160,557
LIABILITIES AND EQUITY i §
LIABILITIES
I |Financial Liabilities
(@) | Payables
{UTeade Payables
(i) 1o outstanding dues of micro enterprises and small gaterprises = - -
(i} Total outstanding dues of creditors other than TSI entes prises. and 1} &7.067 46,534,558 319,042,323
small enterpiises
() Borrowings (Cither than Debe Securities) 1t 631,998,034 88,398,164 156,044 972
(c) | Subordinated Liabitities 12 2.095,000,000 e B
) | Other Financial Linbalitics 13 801,307 » 5
2 |Non-Financial Liabilities
(1) Frovisipng 14 4,246,300 | 3,349 645 3512059
{bY § Gihor Non-Financial Liabilities 15 23,761,092 77112 656,639
3 jEQuITy
(a} | Fyguity Share Capital 16 113,280.900 115,280,980 L15:280.900
) | Instruments entirely equity I narure 17 6,300,000.000 - o4
(&) | Othes Equity 18 (2:212.565.112) 575,290,040 749,623,763
_Toral Liabilities and Equiny 6,953 580, 585 619570410 1.344,160,587

Motes 137 form an integral past of these finansial statements.
In tevm of pur repon of gven date apnexed ligrewith

For SANGHAL & CO
Chatered Aceoumants

Tinn Rey No: 312075E i g /M—-"—
K- ——4 LN Alpans Sanjay Dasgi
Kamiesh Remar Agarwal | 7 | ) .
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: LHrector
DN OI306529

Partner
Memberdup No: 067461
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Dater 23/12/2020 S——r westor & CFO
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AUTHUM INVESTMENT AND INFRASTRUCTLRE LIMITED

CIN: LA I0SMHI982PLCII7003

RESTATED STATEMENT OF PROFIT AND LOSS

8 :!’m'-ﬁcullrs Mote For the Year :mle‘d For M'Ye‘;lr ended For the Year ended
Na. | No, 31.03.2020 Rs, 31.03.2019 Hs. 31.03.2018 Rs.
I [Revenme from Operations : i
Interest Income 19 30,694,418 197418 8,580,768
Dividend income 75,446,832 J.0BR.G53 89,173,459
Fers and Comvnission licome 100,000,000 < -
Net Gain f (Loss) on Trading in Shares and Scourilics (47470,113) (140,663,520) (6,620,704)
Nei Gain / (Loss) on Denvatives Trading (33,738,130) (202,492,931) 37,480,145
Ner Gain J (Loss) on Speculation in Shares & Securities 15,359 (17,940,742) (34,987.966)
- Net Gain  (Loss) on Sale of Investments {230,[&8.7‘1‘9} i 547,242
Total Revenue from aperations (105,220,415) (357, 701,121) 54,168,025
I | Onler Income 186,058 = A
. Tutal Income (1411} (105,034,327 1357,711,131) 4,168,035
IW, [Expenses
Finance Costs 20 20,948 909 9,071,423 9.034.232
Emplayee Benefits Expenses 2l 3,010,551 1,924,353 1,821,765
Depreci, ony Amorization and Impairment 22 15,143 20,157 3,281
Oihers Expenses 3 13885133 5,606,629 19,211,653
Total Expenses 47,859,776 16,622,602 30,070,931
V. |Profit / (Loss) Before Tax (152,894,103) (374,333,723 54,007,003
Tax Expense:
Curvent Tax . - 26,508,459
Inconme Tux lor Ewlier Years 39,234 - 2,284,576
VI, [Profit/{Loss) for the period (152.933.337) (374,333,729 25,304,058
Other Cw'llp«l_'thulsiu Tncome
| ltems that will not be reclassified 1o profit or loss
(1) Fair Valuation of Equity Insirwnerits thioagh Other Compreliensive Income (2,435,921,815) " i
Other Comprehensive Income {2,439,921 815} . -
ITatal Camprehensive lincome for the period (2,592,855,152) (374.333,723) 15,304,068
Eurnings per equity share
Basic {Rs) (13.27) (3247) 219
Dhluted (Rs.) (13.27) 152.47) 2.12
Nates 1+37 form an integral part of these financial Satements.
In tenm of our report of even date annesed herewith
For SANGHAIL & CD For anil on hehalf of the Bﬂaly
Chartered Accoumants :
Fitn Reg No: 3190795 ?MA-«
K'EEI Q i Alpana Sanjay Dangi
Kamlzsh Xunar Agarwal Director
Pariner o 1) . DiN: 01506529
Membership No: 067461 /,—::-_-:\ £ ! Sy
o 'G WFHG ;}\ M"D}
Place: Mumbai "\\4..2:\ T AmitK Dung
Dime: 2341272020 LOR O N Director & CFO
LD 200 bTUGIARAABL S Val OIN: 06527044
% /8 i 1872
e - -“r 1
\Q;.,»z‘. e _«—-*’.’:(;;ﬁf : Hitesh Vorn -
R il
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED

CIN: LSTIOFMITI9E2PLOCI1 2008

RESTATED STATEMENT OF CASH FLOW

SNo. | Particulars

For the year For ihe year Far the year
ended 51.03.2020 einded 31.03.2019 ended 31.03.2018
Ri. - R
A JUASIE FLOW FROM OFERATING AUTIVITIES
Profit before tax {152,894, 103) (374,333.723) 54,097,003
Adjustment for: E
|Interest Expenses 20,948,909 9,071 423 9034212
| Depregiation b 183 0,157 328}
Net Loss / [Prot) on Sale of lnvestments 230,163,719 - 1542.282)
Coutiimgent Provisions against Standard Assets 4,246,048 . [eD.419) 50,777
Operiting Prafit 103.484,773 (185,302 562) 62.653,102
Adjustanent far working capiial Thimges
Oucrease!(Ingrease) in Recevabics {115.072.048) - .
Decroasel Increase] 10 Loans (1.698,517,295) * *

‘{1 Decreasef{increase) in Cithet Financial Assers 47. 385,010 300.347,23% {200, 108,143)|
Diecreasei{increase) in Othel Mon-Financial Assets (13.201) 705,180 1954,967)
Ingrease / (decrease) in Trade Paysbles (46,9567,491) 272,507.765) 219,679,048

Increase / (decrense) in Other Finnncial Lisbiiies BOI307 - -
acoeiie/ (decrease) in Other Moa-Finsncial Lisbilities 21,043 986 0473 19.283)
Cash generated fused) lrom opeialion [1586.455.065) (33,696,540} 72,260,777
Ineonie Tax Puid {net of refunds ) {8,481,45)) 129743} {23,393 430)
Net cash generated /{used) from operating activities (A) (1,604,906 528) {136.726,582) 43,808,147
B. JCASH FLOY FROM INVESTING A CTIVITIES
{{Purchase) / Sale of lnvesminents {5.402.525.370) 411,190,505 (178,507.597)
(Purchage) ¢ Saje of Propeny, Piant and Equqmcn. - {44,000 4 4
(Purchase) 4 Sale of Investmens Propety (1,814,150 0001 - -
et cash Benerated A(used ) from invesiing activities {B) (7217878 379)| 811,346,505 (i78.907.597)
C. | CASH FLOW FROM FINANCING ACTIVITIES
Procetd fiom issue of Compulsasy Converible Dok 6. 3G0.000.000: # -
Procest from issue of Redesmable Prefereace Shares 2.095.000,000 e -
FPraceeds / (Repaymient] of Borrowings 843,500 870 (67.646,758) 134,376,783
Dividend Paid ‘ 1101,573) -
Imeresi Expenses {20,948 909) 19,071,423} (9.034.232)
Me cash generated fused) from R neing metivities () 8217650961 (76,319,756} 125.342.551
el Increaseli decrensed) im eash nmd eask equivalents during the year [A+B+) 5,035,054 [1.I9_9.,fl3!} (4.696,700)
Cash uicd cash equivalents ar the boginning of the year 746,149 2.945.987 2.642,682
Lash and cash equivalents at the eid of the vear £.735.203 746,149 1945952

Mutes;

(). The sbove cash flow staiement has been prepared under indirect method 35 set out it Ind AS 7 "Staiement of Cash Flows" as specified under section 133 of the

(i) Figures in brackes indicane cosh pusflows.

In 1ol our report of even date anaeced [ierewsah

For SANGHALS CO
Chartered Accouniais
Firm ng He IJ%?UE

Kamiesh xﬁ Agarwis) I

Fanner
Menbership Mo D57461

o)

Place: Mumbai N '-
Daie 2371213020

O
oD L SaptdublAAA ABQ hod

For anid on behaif of the Board

DN 01 500529

Amil K Dangi
Direcsor & CFO
DN 06527044

v

‘Hitesh Vara
Company Secrerary
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
NOTES FORMING PART OF ACCOUNTS

NOTE: 2 CASH AND CASH EQUIVALENTS

Particulars Asat As at ! Asatl
31 Murch, 2020 31 March, 2019 01 April, 2018 Rs,
Rs. RS, selibal
{1) Cagh on hand 113945 67.593 04,029
141 Balanees with banks in current accoint 5671258 &78 556 278G.378
11ii) Baloriees with banks in diyidend accounts - 4 101,575
| Total 5785203 746,149 2,945,982
NOTE: } RECEIVABLES
Particnlars Asat Asut Asat
31 Magch, 2020 31 March, 2019 BY April, 2018 Rs.
s, R
Teade Receivaliles
{a) Receivables considered pood - Secured - -
{b) Recsivables considered pooad - Unsscured 115072058 [ -
__Total 115,072,058 5 T




P

S A Th /

o DTN F
j.. \_\w.. .ff h. ?...

o

S 5 ; : —Tie ; " i TR
T " T : T - ¥ 0 = g OIS | == I = ; THCLAT W T
T oees b AT = 2 Tor g TR LIe T
7 r 3 I = 2 LIS R ¥ : T ¥ SLrLav |
= s : 5 ™ G EOr DLy | : i * i ¥ GriEorotyl PR
= % 3 % . 3 L] g f T z e it B ok _n..nm
T B T T - T | B = .u I T~ B ! ....._.aw__'m..:wu.mﬂ_-_..p i J=ox } | wmrup_ TS | 1 > ERnLn
T : =i ; = S R T
= g - O AR O = SIS AT Y] 1
o S r Thr L0y B 1 3 B . A PRI GRS v o bl
i i ! 2]
Tl
- ) amnang 17 | sy
s 2 A "y
g1 sergan | areesasdus | B ssapan  |seaprdung
™ - ot A L U
| | pewsdon {ginnln | ateeyy TR I | afnag | bewig s
ot O T L e e B o T Ll S il SRS T Y Py
T T g u £y W] Vi &) CT SR T e T T T
OTUL HRL IE IV R

SENNODIY A0LLHVA ONIWHOS $1LON

SALIANT $HOLH PLLSVHANE G0V INTIISIANT WOHAOY
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AUTHUM ISVESIMENT AND INFRASTRUCTURE LIMITED

NOTES FORMING PART OF ACCOUNTS

MOTE: 5 INVESTMENTS

Particulars As A (L April, 2018
Rs Rs. | Hs. Rs. [ Rs. Ra.
Amortised At Fair valug Sub | Others * Tota
it Through Other Through profit Designated
Camprehensive ar loss at
lacome fair
valug
theough

PEL.
A alle
Mutiial Punds - 13,03,56 439 - 13,03,86,455 - 13,03 86,455
| Bty Instraments - Listed - - 67.86,33.762 - 7 86,53 762 - 67,86.53,162
Equity Instraments - Uniisied - 846376732 . . 563,796,752 - B63.76 752
Yelave Cagital Frunds <Unmuited - - . - - E.83,54, 544 §43,54.094 |
Totnl (A) Gross - 8,6.,76,752 | 8iL90,40.221 | - HY,54,16,973 | §.45.54.944 _i 98 37,711,917
* Others Valued at cost
(31
(1] Ivestment oudside [ndia - = p ¥ g i 5
(34} Investriens in India - §.53,76,152 BO.90.40.721 - £9,54,16,%73 8,83 54 544 98,37, 71L.917

- 8.63,76,752 | 80.90.40.231 | % 89.84,16.973 I 3,85,54.994 | 983771917
= =2 - ol | i .

gummu D=} . 8:63,76,752 | B0,0,40,221 | - 89.54,16,973 | B,83,54,944 | 1837, TLOIT

P ifiifi:%\
< 1)

K i}
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Laidhhe
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED
NOTES FORMING PART OF ACCOUNTS

CNOTE: § OTHER FINANCIAL ASLETS

Particulars Asal Al Avat
31 March, 2020 31 March, 2019 01 Apdl, 2008 Rs.
e, Rs.
Mar gin Deposit for Futures £ Options - 47,345,010 304,239,735
Dividend Heceivable - 19,058,800
Cther Recetvable . - 24,402 690
e Tatal B AT 35010 34?#9&!
NOTE: 7 INYESTMENT PROPERTY
Particulars Asat -Asat Asni
3 Mareh, 2020 31 March, 3019 Ol April, 218 Rs,
Ha B
Envesiment in Tiemovable Froperty
Oparing Balance - . =
Addi Additions During the year LB1S, 150,000 . =
Feas Disposaly 5 &
Tuouml 1 Slﬁi-l S0, - -

(1} Amount recognised in the Staremaiit of Profivand Lass for Invesiment property-hiL
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED

NOTES FORMING PART OF ACCOUNTS

NOTE: 9 OTHER NON-EINANCIAL ASSETS

Particniars As al Asat As at
31 March, 2020 31 March, 201% Rs.| 01 April, 2018 B
Rs. !
Security Deposits 50,000 60,000 60,000
Balance With Government Authorities 13,732,264 8,639,424 8,600,681
Othet Receivables 344,205 370918 1,077,098
'Tolglﬁ Hg‘ 36473 9,070,342 9,746,779
NOTE: 1) TRADE PAYABLES
Particulars Ag at Axal As at
31 March, 2020 31 March, 2019 Rs.| 01 April, 2018 Rs.
Rs.

Total outstanding dugs of Micro enterpriss and Small enterprises

Tatal outstanding dues of creditors other than Micro enterprise and
sl enterprise

Goods . & i
Services 67,067 46,534,558 310,042,323
ngl 07,067 46,534,558 315'04133:3:
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AUTHUM INVESTMENT AND INFRASTRUCTURE LIMITED

NOTES FORMING PART OF ACCOUNTS

NOTE: 13 OTHER FINANCIAL LIABILITIES

Particular Asat As at As at
31 Maych, 2020 Rs. | 31 March, 2019 Rs. | O1 April, 2018 Rs..
Interast Acteied it net Bue 665,753 - -
Debionture Intorest Payable : 135,554 - -
Total s01,307 2 g
NOTE: 14 PROVISIONS
] ‘Particulurs Asat : Asal A at
31 Mareh, 2020 fs, | 31 March, 2019 Rs | 01 April, 2018 Rs.
Provision for Income Tax : 1340390 3,349,390
Proposed Dividend - 2 5 101,575
Contingent Provision Against Standard Assel 4,246,300 255 61,074
Total -ﬁzsgsua 3,349,645 .3,5[51039
NOTE: 15 OTHER NON-FINANCIAL LIABILITIES
Particulars Asat Asat Asat
31 March, 2020 s. | 31 March, 2019 Rs. | 01 Apsil, 2014 Rs,
Siatutery Dues Papable. 22857767 400,569
Olbers - 903,335 316,143
Total 23,761,093 EARAEES
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AUTHEM INVESTMENT AND INFRASTRUCTURE ¥ EMETED

NOTES FORMING PART OF ACCOUNTS

NOTE: 21 EMPLOYEE BENEFITS

Particulars Year Ended Year Ended Year Ended
31 March, 3020 Ry | 31 Murch,2019 Rs. | 31 March, 2018 Rs,
Salaries and Boms 2,107,221 1,138,327 1,128,065
Dircten’s Kentieation £50,000 00,000 604,000
Stuff Wekare 3 53370 85 E6b o 93608
: i Tazal 3,811,591 1,924,393 1,821,765 |
NOTHE: 21 DEPRECIATION, AMORTIZATION AND IMPAIRMENT
i Particulars Year Ended Yenr Ended Yenr Ended
31 Mareh, 2020 Rs 31 March, 2019 Rs. 31 March, 2018 Rs.
Dieprecistion on Property, Flant and Equipment (Refer Note 8 13,113 20,157 3781
Tﬁ 15,143 w.ﬂ 3.!!&
NOTE:23 OTHER EXPENSES
; Purticulurs Yenr Endid Year Ended Year Ended
31 March, 2020 R | 3t March, 2019 Rs, | 31 March, 2018 K.
Reat, Taves and Energy Costs 384,330 357155 24110
Repair & Mumenancs 25,860 34008 78,598
Conunanication Costs 148,729 §1,742 49,004
Printing & Statiovery 87,121 112,545 30,944
Adversrment Expenica L6t 518 9,384 12173
|Dircetor Sisting Fees 66,663 43,000 30,000
Anclitors Rewiineralion:
For Autit Fres 177,000 118,000 94,400
For Other Sarvices 61,360 14,160 23,600
Frofessional & Consuliancy Charges 580,012 209,600 2,082,046
ROC Fees (including Stamp Duty) 4,360,000 . .
Securities Trausaction Tax §.233.919 3793201 15,531,354
- |Otlver Sxpanditure 5,508,265 611,734 955316
Tota) 23,885,034 5,606,629 19,311,653 |
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P N N
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Noie :24 Tax Expense

Farticalars As on Ason : As on
31st March 2020 31st Mareh 2019 3ist March 2018
Rs, R Rs,
Current Tax - - 26,308,459
Income Tax for Earlier Years 19214 - 2284.576
Toral = 39,234 = 28,793,038
Naote 125 Earnings Per Share
Particulars As on As on Ason
J1st March 2020 _J1st March 2019 313t March 2018
Net Profit atfributable to equity share holders {Rs.) (152.933.337) (374,333,723) 25,304,058
Nominal Value o equity shares (Rs.) 10 ; 10 10
Weighted Aversge of number of Equity shares 11,528,090 11,528,000 11,528,090
Basic Earnings Per Share (Rs.) (13.279) (32.47) 2.19
Diluted Earnings Per share (Ks.) (1327 (32.47) 2.19
NOTE:26 :
PAYMENT TO AUDITORS (INCLUDING GOODS AND SERVICE TAX)
Particulars Ason Ason As on
31st March 2020 315t March2019 | 31st March 2018
T Rs, Rs. Rs.
Statutory Audit Fees 177,000 LRG0 94.400
Other Services 61,360 14,160 23,600
Total payment to Auditors 238,360 132,160 TI8.000




MNote: 27
Gategary - wise clussificafion of Financial lnstruments

Ason31at March 3020
Finaneinl Assets measured ut Fair Value through

Other Compirehensive Income FYTOCT)

Particulars Cuarryiing Amount Leval | Level 11 Level TIE
y 3,081,700,581 3,081 700 58] - -
73,800,000 - 73,800,060 o
5.?35.2!}_.}_
Li3.0792.058

1,698.517,293
149315616

Financiul Liab#lities mensured gt Amortised Cost) Cost
Trade pavabiles 1 67667
Bomowings 631,998 034

ated Liibilities 3,095 030,600
Other Financial Liabilities 01,307

As oo 3t March 2019

Financial Assets measured af Faly Yalye thivugh Profit or Loss (PVIPL)
Particulars : Carrying Amount | Level 1 1 Level 11 | Tevetmn |
Equity Sirares. | 397649716 | 397,649,716 | i | i

Fluulﬂ Assels measured 8t Fair Valoe through Giher Comprehensive Income (FYTOC1)
[Eqsity Shres Ualisted T 86,376,757 | i 86,176,752 | ]

Financiul Assers measured at Amortised Costl Cust

Cash and Cpsh Eguivalunts 746,149
Ventura Capiral Funds HH,354 044
Cther Finwaciad Ansets 47,345,010

Financiul Liabilities measured nt Amortised Cost/ Cost
Trade payables 1 | 46,534,558 |
[Bomowings | §8,398 164 |

Ayun Ist April 2018

Finanelal Assets mensired ar Fair Valis thiough Profit or Luss (FYTPL)
o —sstE measured af Faie Value the

Purticutars Carrying Amount Level 1 Level If Level 11
Mutual Fuind. 130,356,459 13 386,450 - -
Equity Shares f 678.653.762 678,653 762 i . -

se3t6 752 ey #6,376.732 | e

Kinancial Assels meastived at Amortised Cast’ Cost

Cash and Cash Equivalents 2943 962
Veniure Capital Fuids i 88,354,944
i 347692238

j 319042323 |

| 156,044,827 |

In cage of wade yecsivables, cash and ensh equivalats, trade payables, short tenn borrowings and offier francial assing and Liabilities it 15 asessad that

2. The fair values of the financial assets and Grzmeial liabilities included sbove have been deterniined in nccordunce with generally nccepied pricing

Fair Yalue hierurchy:

The fair value hierarihy 15 besed on Ry fo valuation wcholques that hre-used o magsure fir vilue that ace sither uhpervable or uqqhaq_rvablv_ amd :




Lavel T higrarchy » Ingludes Financie! 13 1 d wsing, quoted prices in the setive market,

Levs| 2 hicrarchy - The Fait value of Financinl Instiments that are viot traded in an active marker, is determined using valuation rechniques which

Level 3 hierarchy - lnputs are nor bissed on observable market data. Fair values are determined in while or it port using a valuation model Lused vn

B. Messurement of fiir values

Financiel instruments Baiz valued wndes Level 3 Rierhocly are measursd uging Musket ﬁmmpm mcthed.

The: carrying amount of frade l‘m\-‘ahiei cash and cash equivatents other financinl assets. trade payables and other financial liabilities are rx:nmmd to

ﬂmw&wnmsfs\tlw‘wm Tevel 1, Tevel 2 and level 3 during h‘mycs

Nake: 28 Cﬁpiml' Managemens

The prismary objective of the Company"s Capital Mamgerzot is 1o muscimi sharchalders value. The Company imanages its capital 1o ensure that it will
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NOTE: 3060
ERFECT OF IND AS AROPTION ON THE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 201%

Trarticulars Mute Yeur Ended 31t Mureh 2019
Ko Previous GAAP Effect of Ind AS Ind As
Traunsltlon
|Revenne from nperations i
Interest Income 297,818 i - 297418 |
Dividend Income 3,088,633 - 08,655 |
hiet Gain ] (Uossy on Trading in Shares and Securitics 23,343,253 163,006,172 (14,663,520
Net Gain/ (Less) on Deévivatives Trading {202,492.931 = (202, 492.931)
NerGain {Loss) on Speculation in Shares & Sceurilies, (17,940,742) * (17,540, 743)
Total Hevenue froos operations (194, 704, 549) 164,006,772 (387,711,131)
ther Incone o g 3
Total lncome (194,704,349) 168,006,772 (357,711,121)
| Expenses :
Finance Cosls 0071413 - 9,071.423
Emplovee Denefits Experises B 1,524,303 - 1,924,305
Biegreaiation, msortization and impainnen 200157 - 20,157
Orthers expenses: 5000579 - 3,606,619
Total Expenses i 16622602 . 16,622,603 |
Profit/ (loss) before exceptional items and tax {211,326,951) 163,006,772 (374,333,713 )
FExeeplianal ilems - E -
Prafit/{liss) before tax (211,326,951) 163,006,772 (374,333,713)
ax Expene: "
Current Tt i & E 3
Ingoime Tax for caddier Years i 5 =
L
[ Feufiti(ings) for he period {211,226,951) 163,006,772 | _{;‘5}&"1_3)4
Cbver Comprehiensive Tucome
Ireima that will ot be reclassified o profit o loss
(i) Fair Valudion of Equiry tnsiruments toough Other Comprehensive licome . - -
Other Conprebensive Ineome 3 5 #
[ Lot Cormprehensive Invome for the period {211.326,%51)




NOTE: 30D

(i) EFFECT OF IND AS ADOPTION ON TOTAL COMPREHENSIVE INCOME

Particulars Amount
Profit as per IGAAP (211,326,951)
ind AS adjustments :
Fair value of quoted Invesments 163,006,772
i : i 163,006,772 |
Total Comprehensive Income as per IND AS (374,333,723

(i} EFFECT OF IND AS ADOPTION ON THE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars

Year ended 31 March, 2019

Previous GAAP Effect of IND AS IND AS
i Transition
Net Cashi Flows from Operating Activitics 63,592,500 402,319,042 (336,726,582)
Net Cash Flows from Investing Activities {44,000) (411.390,503) 411,346,505
Net Cash Flows from Financingting Activities (67,748,333) 9,071,423 (76.819.756)
Net Increase in Cash and Cash Equivalents (2,199,833) - (2,199.833)
Casit aud Cash Equivalents at {he beginning of the vear 2.945 082 - 2,845982
Cash and Cash Equivalents at the end of the year 746,149 - 746,144




1. NOTES TO THE RESTATED FINANCIAL STATEMENTS

(a) COMPANY OVERVIEW

Authum Investment and Infrastructure Limited (‘the Company’) is a Public
Limited Company incorporated in India with its registered office located at
707, Raheja Center, Nariman Point, Mumbai — 400021, The Company is listed
on Bombay Stock Exchange & The Calcutta Stock Exchange. The Company
is a non-deposit taking Systemically Important Non-Banking Financial
Company (“NBFC™) registered with the Reserve Bank of India (RBI) under
Section 45-1A of the Reserve Bank of India Act, 1934 and primarily engaged

in the business of providing loans and making investments in shares and
securities,

(b) SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation of Restated Financial Statements

The restated financial statements has been prepared in accordance with the
Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act. 2013 (the Act) [Companies (Indian Accounting Standards)
Rules, 2015] and other relevant pravisions of the Act. i

For periods up to and including the year ended March 31, 2019, the Company
presented its restated financial statements under the historical cost convention
and acerual basis of accounting complying with the provisions of the
Companies Act 2013, and in accordance with generally accepted accounting
principles in India (*Indian GAAP® or ‘previous GAAP?).

The date of transition to Ind AS is Ist April 2018. These restated financial
statements are the first restated financial statements of the company under Ind
AS. Refer note 31 for an explanation of how the transition from previous
GAAP to Ind AS has affected the Company’s financial position, financial
performance and cash flows.

Company’s restated financial statements are prepared in Indian Rupees, which
is also its functional currency. The Restated Financial Statements have been
prepared on a historical cost basis, except for certain financial instruments that
are measured at fair values at the end of each reporting period.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement
of financial assets and liabilities ar fair values. The Company has cstablished

policies and procedures with respect to measurement of fair values.

The Company classifies the fair value of its financial instruments in the
following hierarchy, based on the inputs used in their valuation:




Level 1 - The fair value of financial instruments traded in active markets is
based on quoted (unadjusted) market prices at the end of the reporting period.

Level 2 - The fair valuation of instruments not traded in active markets is

determined based on observable market data and by using valuation
techniques.

Level 3 - Where one or more of the significant inputs are not from observable
market data.

Revenue Recognition:

Profit or losses in respect of Investments / dealing in shares and securities are
recognized on trade dates.

Profit /Loss on dealing in sccurities and derivatives comprises profit/loss on
sale of securities, unrealized profit/loss on securities held as stock in trade and
profit/loss on equity derivative instruments.

Profit/Loss on sale of securities is determined based on the FIFO method.
Profit/loss on exchange traded equity derivatives transactions are accounted
for based on the ‘Guidance Note on Accounting for Equity Index and equity

stock Futures and Options ‘issued by the Institute of Chartered Accountarits of
India.

Dividend income on units of shares/mutual fund is recognised on receipt basis
and any gain/losses on mutual fund are recognized on the date of Sale.

Interest income is accounted on accrual basis except in respect of substandard
assets where income is accounted on receipt basis.

In respect of other items of income, the company accounts the same on
Accrual basis.

Equity Index/Stock-Futures
a) Equity index/Stock Futures are marked-to-market. Debit or credit balance

disclosed under loans and advances or current liabilities, respectively, in the
Mark-to-Market-Equity Index/Stock futures account.

b) As on the balance sheet date, the Profit/loss on open positions in

index/stock futures is accounted for as follows:

Credit balance in the “Mark-to-Market Margin-Equity Index/Stock Futures
account “being anticipated profit, is ignored and no credit is taken to profit
and loss account.

Debit balance in the “Mark-to-Market Margin-Equity Index/Stock Futures
account “being anticipated loss, is recognized in the profit and loss account.

A
ﬁ-;ﬁgm
: v
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* ¢) On final settlement or squaring-up of contracts for Equity Index/stock
Futures, the profit or loss is calculated as difference between settlement/
squaring-up price and contract price. Accordingly debit or credit balance
pertaining to the settled/squared-up contract in “Mark-to-Market Margia-
Equity Index/Stock Futures account “is recognized in the profit and loss
account upon expiry of the Contracts, When more than one contract in respect
of the relevant series of Equity Index/Stock Futures to which the squared-up
contract pertains is outstanding at the time of the squaring-up of the Contract.
the contract price of the contract so squared-up is determined using weighted
average method for calculating profit/loss on squaring-up,

Financial Assets Initial Recogaition

All financial assets are initially recognized at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets, which
are not at fair value through profit or loss, are adjusted to the fair valuc on
initial recognition.

Subsequent Measurement
Financial Asset measured at Amortised Cost (AC)

A financial asset is measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specificd
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. After initial measurement, such financial assets

are subsequently measured at amortized cost using the effective interest rate
(EIR) method.

Financial assets at fair value through other comprehensive income:

FEVTOCT)

Financial assets are subsequently measured at fair value through other
comprehensive income if these financial assets are held within a business
model whose objective is achieyed by both collecting contractual cash flows
and selling financial assets and the contractual terms of financial asset give
rise on specified dates to cash flows that are solely payments of principal and
interest on principal and the interest on the principal outstanding.

Financial assets at Fair value through profit or loss: (FVTPL)

Any financial asset not subsequently measured at amortized cost or at fair
value through other comprehensive income, is subsequently measured at fair
value through profit or loss. Financial assets falling in this calegory are

measured at fair value and all changes are recognized in the Restated
Statement of Profit and Loss.




Investments in Subsidiary and Associates

The Company has accounted for its investments in Subsidiary and Associates
at cost.

All other equity investments are measured at fair value, with value changes on
these instruments, excluding dividends, are recognized in the Other
Comprehensive Income (OCI). There is no recycling of the amounts from OCI
to profit and loss on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Financial Liabilities Initial Recognition

All financial liabilities are initially recognized at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial liabilities,

which are not at fair value through profit or loss, are adjusted to the fair value
on initial recognition,

Subsequent Measurement

Financial liabilities are subsequently carricd at amortized cost using the
effective interest method. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

De-Recognition

The Company derecognises a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset.

A financial liability (or a part of a financial liability) is derecognised when the
obligation specified in the contract is discharged or cancelled or expircs.

Impairment of Financial Assets

The Company applies the Expected Credit Loss (ECL) model for recognizing
impairment losses if any on financial assets,

12 months ECL represents the expected default events on the financial asset
that are possible within 12 months after the reporting date,

Where the credit risk on the financial assets has not increased significantly

since initial recognition, the loss is measured at an amount equal to 12 months
ECL.

Where the credit risk on the financial assets has increased significantly singe
initial recognition, the loss is measured at an amount equal to the liferime
expected credit loss. T




Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is
reported in the balance sheet when the Company has a legally enforcesble
right to offset the recognized amounts and there is an intention to settle on a
net basis, or realize the asset and settle the liability simultaneously.

Leases
The Company as lessee

Rental expense from operating leases is generally recognised on a straight-line
basis over the term of the relevant lease, Where the rentals are structured
solely to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases, such increases are recognised in
the year in which such benefits accrue. Contingent rentals arising under

operating leases are recognised as an expense in the period in which they are
incurred,

Employee Benefits
- SHORT TERM EMPLOYEE BENEFITS

As per the employment policy of the Company, short term employee benefits
for services rendered by employees are recognized during the period when the
services are rendered.

Defined benefit plans
Gratuity

The Company provides a lump sum payment to eligible employees, at
retirement or resignation of employment based on the last drawn salary and

years of employment with the Company as per the provisions of the Payment
of Gratuity Act, 1972.

The liability or asset recognized in the Balance Sheet in respect of a defined
gratuity plan is the present value of defined benefit obligation at the end of the
reporting period less the fair value of plan assets. Gratuity liability is a defined
benefit obligation and is recorded based on actuarial valuation using the
projected unit credit method made at the end of the year,

The present value of defined benefit obligation is determined by discounting
the estimated future cash out flows by reference to market yields at the end of
the reporting period on government bonds that have terms approximating to
the terms of the related obligation. The gratuity liability and net periodic
gratuity cost is actuarially determined after considering discount rates.
expected long term return on plan assets and increase in compensation levels.




Recognition and Measurement of Defined Benefit Plans

Re-measurement gains or losses arising from Experience Adjustments and
changes in actuarial assumptions are recognized in the period they occur,
directly in the Other Comprehensive Income. They are included in the restated
statement of changes in equity and in the Balance Sheet. Re-measurements
comprising actuarial gains or losses and return on plan assets (excluding
amounts included in net interest on the net defined benefit liability) are not
reclassified to Restated Statement of Profit or Loss in subsequent periods.

Changes in present value of the defined benefit obligation resulting from plan

amendments or curtailments are recognized immediately in the Restated
Statement of Profit and Loss.

Income Taxes

Income-tax expense comprises current tax (amount of tax for the period
determined in accordance with The Income Tax law) and deferred tax charge
or credit (reflecting the tax effects of temporary differences between tax bases
of assets and liabilities and their carrying amounts in the restated financial
statements). Taxes are recognized in the Restated Statement of Profit and Loss
except to the extent it relates to items directly recognized in equity or in the
Other Comprehensive Income,

Current tax

Current tax is measured at the amount expected to be paid in respect of taxable
income for the year in accordance with the Income Tax Act. 1961, Current tax
comprises the tax payable on the taxable income or loss for the vear and any
adjustment to the tax payable in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are off set only if, the Company:

a) has a legally enforceable right to set off the recognized amounts: and
b) intends either to settle on a net basis, or to realize the asset and settle the
liability simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the
carrying amounts of assets and liabilities in the restated financial statements
and the corresponding tax bases used in the computation of taxable incorme.




The measurement of deferred tax reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date,
o recover or settle the carrying amount of its assets and liabilities. It is

measured using tax rates cnacted or substantively enacted at the reporting
date.

Deferred tax liabilities arc recognised for all taxable temporary differences.
Deferred tax assets are recognized to the extent that it is probable that future

taxable income will be available against which the deductible temporary
differences can be utilized.

Deferred tax assets are reviewed at each reporting date and based on
management’s judgement, are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Unrecognised deferred tax assets are reassessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits will
be available against which they can be used.

Deferred tax assets and liabilities are offset only if the Company:

a) has a legally enforceable right to set off current tax assets against current tax
liabilities; and '

b) the deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority.

Current and Deferred tax for the year - OCT

Current and deferred tax are recognised in profit or loss, except when they relate
to items that are recognised in other comprehensive income or directly in equity.
in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Property, plant and equipment

The property plant and equipment are the assets held for the use in the supply of
services.

Property, plant and cquipment’s are stated in the balance sheet at cost (net of duty
tax credit availed) less accumulated depreciation and accumulated impairment
losses.

Cost of acquisition is inclusive of freight, non-refundable duties & taxes and other
directly attributable cost of bringing the asset to its working condition for the
intended use.

Freehold land is not depreciated.




An item is recognised as property plant and equipment if and only if it is probable
that future economic benefits associated with the item will flow to the Company
and its costs can be measured reliably.

Subseqguent expenditure is added to the carrying amount or recognised as separate
asset only when it is probable that future economic benefits associated with the
item will flow to the Company and the cost can be measured reliably.

Depreciation commences when the assets are ready for their intended use, Where

the property plant and equipment is not ready for its intended use as on the
balance sheet date it is disclosed as capital work in progress

Depreciation is recognised to write off the cost of assets less their residual values
over their useful lives, using the written down value method. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each

reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

An item of the property plant equipment is derecognised upon disposal or when
no future economic benefits are expected to arise from the continued use of asset.
Any gain or loss arising on the disposal or retirement of the item of property plant
equipment is determined as the difference between the sale proceeds and carrying
amount of the asset and is recognised in profit and loss.

Investment Property

Properties held to earn rental income or for capital appreciation or both and that is
not occupied by the Company is classified as Investment Property.

It is measured initially at cost of acquisition including transaction costs.
borrowing cost and other directly attributable cost in bringing the asset to its
working condition for its intended use.

Subsequent expenditure is capitalized to the asset carrying amount only when it is

probable that the future economic benefit associated with the expenditure will
flow to the company.

Though the Company measures investment property using cosi-based
measurement, the fair value of investment property is disclosed in the notes. Fair
values are determined by property valuer, having appropriate recognised
professional qualifications and recent experience in the location and category ol
the property being valued.

Investment properties are derecognised cither when they have been disposed off
or when they are permanently withdrawn from use and no future economic benefit
is expected from their disposal. The difference between the net disposal proceeds
and the carrying amount of the asset is recognised in the restated statement of
profit and loss in the period of derecognition.




Intangible assets

Intangible assets are identified non-monetary assets without physical existence.
Intangible assets represent Computer software whose cost is amortised over their
expected useful life on a straight-line basis.

Intali‘gibl_e assets with finite useful lives that are acquired separately are capitalised
and carried at cost less accumulated amortisation and accumulated impairment

fosses. Amortisation is recognised on a straight-line basis over the estimated
useful life of the asset.

Intangible assets are recognised in books only when it is probable that future
economic benefits associated with the asset will flow to the company and the cost
can be measured reliably.

The cost of the intangible asset shall include the purchase price, including non-
refundable duties and taxes, all the directly attributable costs to bring the
intangible to the present location, working condition and intended use.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date 1o
ascertain impairment based on internal / external factors. An impairment loss is
recognised when the carrying amount of an asset exceeds its recoverable amount,

The recoverable amount is the higher of the net selling price of the assets and their
value in use.

The impairment loss recognised in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Foreign Currency Transactions

Transactions in foreign currency are accounted at the exchange rates prevailing on
the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency closing rates of exchange at the
reporting date.

Exchange differences arising on settlement or translation of monetary items are
recognised in Restated Statement of Profit and Loss except to the extent of
exchange differences which are regarded as an adjustment to interest costs on
foreign currency berrowings that are directly attributable to the acquisition or
construction of qualifying assets, are capitalized as cost of assels.

Non-monetary items that are measured in terms of historical cost in a foreign
currency are recorded using the exchange rates at the date of the transaction. Non-
monetary items measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was measured. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value of the item
(i.e., translation differences on items whose fair value gain or loss is recognised in




OCI or Restated Statement of Profit and Loss are also recognised in OCI or
Restated Statement of Profit and Loss, respectively).

Dividend

The final Dividend on shares is recorded as a liability on the date of approval by the
Sharcholders and interim dividends are recorded as a liability on the date of
declaration by the Company's Board of Directors.

Cash Flow Statement

Restated Statement of cash flows are reported using the indirect method, whereby
profit for the period is adjusted for the effects of transactions of a non-cash nature.
any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the Company are
segregated,

Provisions and Contingent Liabilities

Provisions are recognized when the Company, as a result of a past event, has a
present obligation and it is probable that the Company will be required to settle the
obligation for which a reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is material). When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when

(i) there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company (or)

(i) there is a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made.

Earnings Per Share :

The basic earnings per share has been computed by dividing the net income
attributable to equity shareholders by weighted average number of equity shares
outstanding during the vear,

The diluted earnings per share has been computed using weighted average number
of shares adjusted for effects of all potentially dilutive equity shares,

(X



(e) Approach on exempiions under Ind AS 101 First Time Adoption of Indian
Accounting Standards (Ind AS)

The Company has elected to take the following exemptions as per Ind AS 101 to
facilitate transition from Indian GAAP (*previous GAAP’) to Ind AS.

¢ Deemed cost for property, plant and equipment, intangible assets and investment
property:

The Company has opted to adopt the carrying amount determined in accordance

with the previous GAAP for property plant and equipment, intangible assets and
investment property as deemed cost on transition.

¢ Derecognition of financial assets and financial liabilities:

The Company has opted to apply derecognition requirements as per Ind AS 109
prospectively for transactions on or after 1st April 2018,

* Deemed cost for investments in  Subsidiaries and  Associales:

The Company has opted to apply the exemption of considering prf:wous GAAP

carrying amounts as deemed cost under Ind AS for its investments in Subsidiaries
and Associates.

» Past Business Combinations: The Company has elected not to apply

Ind AS 103 — Business Combinations retrospectively to past business combinations
that occurred before the transition date.

¢ Estimates:
On assessment of the estimates made under the Previous GAAP financial
statements, the Company has concluded that there is no necessity to revise the
estimates under Ind AS, as there is no objective evidence of an error in those
estimates. However, estimates that were required under Ind AS but not required
under Previous GAAP are made by the Company for the relevant reporting dates
reflecting conditions existing as at that date.

o Previous GAAP figures have been reclassified / regrouped wherever necessary to
confirm with restated financial statements prepared under Ind AS.

(d) Critical accounting judgments and key sources of estimation uncertainty

The preparation of restated financial statements in accordance with Ind AS requires
use of estimates and assumptions for some items, which might have an effect on
their recognition and measurement in the balance sheet and restated statement of
profit and loss. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. The actual results
may differ from these estimates. The Company’s management believes that the
estimates used in preparation of the restated financial statements are prudent and
reasonable. Any revision to the accounting estimates is recognised prospectively in
the current and future periods.




Useful lives of Property Plant and Equipment / Intangible Assets

Property, Plant and Equipment / Intangible Assets are depreciated / amortised over
their estimated useful lives, afier taking into account estimated residual value.
Management reviews the estimated useful lives and residual values of the assets
annually in order to determine the amount of depreciation / amortisation to he
recorded during any reporting period, The useful lives and residual values are based
on the Company’s historical experience with similar assets and take into account
anticipated technological changes., The depreciation / amortisation for future
periods is revised if there are significant changes from previous estimates.

Impairment of Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk
of default and expected cash loss rates. The Company uses judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.




NOTE NO: 31
First Time Adoption of Indian Accounting Standards (Ind AS)

For all periods up to and including the year ended 31st March 2019, the Com pany had
prepared its restated financial statements in accordance with the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read together with
Rule 7 of the Companies (Accounts) Rules, 2014 (*Previous GAAP”), This note
explains the principal adjustments made by the Company in restating its financial
statements prepared under previous GAAP for the following:

a) Restated Balance Sheet as at 1st April 2018 (Transition date);

b) Restated Balance Sheet as at 31st March 2019;

¢) Restated Statement of Profit and Loss for the vear ended 31st March 2019: and
d) Restated Statement of Cash flows for the year ended 31st March 2019.

(I) Exemptions availed

The Company has elected to take the following exemptions as per Ind AS 101 to
facilitate transition from Indian GAAP (‘previous GAAP’) to Ind AS.

(i) Deemed cost for property, plant and equipment, intangible assets and investment
property:

The Company has opted to adopt the carrying amount determined in accordance with
the previous GAAP for property plant and equipment, intangible assets and
investment property as deemed cost on transition.

(i)  Derecognition of financial assets and financial Habilities:
The Company has opted to apply derecognition requirements as per Ind AS 109
prospectively for transactions on or after 1st April 2018.

(iii) Deemed cost for investments in  Subsidiaries and Associates:
The Company has opted to apply the exemption of considering previous GAAP

carrying amounts as deemed cost under [nd AS for its investments in Subsidiaries and
Associates,

(iv) Past Business Combinations: The Company has elected not to apply Ind AS 103 -
Business Combinations retrospectively to past business combinations that occurred
before the transition date.



32) Related Party Transactions:
Names of Related Parties:

A) Enterprises in which Key Managerial Personnelf’Persun having controlling
interest exercise significant influence

1) SRCT Globex Private Limited
2) Mentor Capital Limited

B) Key Managerial Personnel
1) Mr.Navin Kumar Jain

2} Mr.Amit K Dangi
3) Mrs Alpana Sanjay Dangi

C) Transaction with Related parties

Other
- Eleme
nts

1 MrNavin Kumar | Director fRemuncratﬁ;m“xmi 550,000 :
{1 ain ; :
EEiEE ! | Sitting Fees 15,000 s
2 MrAmitDangi | Director ‘ Remuneration ' 3.00,000 2.50.000
'3 SRCT  Globex | Presumption | Loan Given | 12,05,00,000 ;
' Pyt Ltd. of significant | § 12,23,62,435
- | influence ! Interest - 20,69.370
Sl e .| Received |




4" "Mentor Capital | Presumption

- Loan Taken 18,97,50,000  4,00,26,460
Limited . of significant | Loan Repaid | 15,00,00,000
' I influence Interest Paid b OAETE - o
Issue of | 209,50,00,000  209,50,00.000
Preference
Shares
| Issue of  630,00,00,000 630,00.00,000
| Debentures '
. Purchase of = 14,96,00,000 -
Mutual Funds
Purchase of . 181,51,51,500 g
. Property '
| Purchase  of | 738,00,000 :
Investments in | ﬁ
Public Limited |
| company |

33) Details of Corporate Social responsibility

Gross amount required to be spent by the company was Rs. 26,67,783/-(FY 2017-18 -
Rs.10,77,465/- and FY 2018-19 — Rs,13,90,318/-)

The Company has formed the CSR committee and formed the CSR Policy in
compliance with the provisions of Companies Act, 2013. During the year company
could not spend on the identified CSR activities due to non-availability of competent
partner with requisite skill and experience to carry out the CSR activities in line with
the CSR objectives laid under the policy. The company endeavors to spend the entire
amount mandated and dedicated till the financial year 2018-19 in the forthcoming
financial year.

34) Disclosure in terms of Systemically Important Non-Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2016

34(A): Capital
Fartion iy As at March 31, As at March 31, |
articula 2020 2019 e
CRAR i 90.57% B 1
| CRAR - Tier | Capital (%) 60.42% 78.01% ;

0




CRAR-Tier II Capital (%) 30.15%
Amount of Subordinated debt raised as 2,09,50,00,000 - |
tigr 11 capital iy !
Amount raised by issue of perpetual -
Debt Instruments.

34(B) : Investment

(Rs)

AP As at March | As at March |
Particulars 31, 2020 31,2019 |

(1) Value of Investments
(i) Gross value of investments 330,48,16,197 | 57.23.81.412

(a) In India 330,48,16,197 | 57,23.81,412

(b) Outside India
(i1) Provision for depreciation / impairment

t(a) In India

(b) Outside India
(i) Net value of investments 330,48.16,197 |57.23.81.412

{a) In India 330,48,16,197 [57,23.81.412
{b) Outside India

(2) Movement of provision held towards
depreciationfimpairment on Investments

(i) Opening balance :
(ii) Add: Provision made during the year . !
(ii) Less: Write-off/wrote-back of excess provision ,
during the year (iv) Closing balance |

34(C) : Derivatives
The Company exposure in derivative as on 31.03.2020 is Rs.Nil.
34(D) : Disclosures relating to Securitisation

The Company does not have any exposure in securitisation during the vear, hence ol
applicable

34(E) :Assets Liability management maturity pattern of certain items of Assets
and Liabilities As at 31 March, 2020




Rs

[ Foreig | Foreign |
. n currenc
P?“‘C”'a' by Advances* Investments Borrowing curren |y _
s 0sILs T o
oy liabiliti |
jasspts fes -
With in : ?
Twelve :
Months - | 169,85,17,295 | 330,48,16,197 | 63,19,98,034 - 7
After 12 - = - - -
Mornths

Assets Liability management maturity pattern of certain items of Assets and
Liabilities As at 31 March, 2019

Rs
Foreig :
Particula | Deposi | Advances : n FForeign
18 ts # Investments Borrowing curren | currency
cy liabilities
assets
With in [ it
Twelve
Months B - 57,23,81,412 | 8,83,98,164 . -
After (2 5 - i i i
Meonths

Assets Liability management maturity pattern of certain items of Assets and
Liabilities As at 1 April, 2018 ; '

Rs
Foreig |

Particula | Deposi | Advan : s Foreign

« | Investments Borrowing curren | currency

rs ts ces IR

cy liabilities

i assets

With in
Twelve




Months S Mg 98,37,71,917 15,60,44,922 | - 2

After 12 % i “ o I
Months !

* Net of impairment allowances.

Notes:

The above maturity pattern of assets and liabilities has been prepared by the Company
afier taking into consideration structural liquidity guidelines for assets-liabilities
management (ALM) system in non-banking financial comparnies issued by RBI, best
practices and best estimate of the Assets-Liability Committee with regard to the
timing of various cash flows, which has been relied upon by the auditors.

34(F): Exposures

i) Exposure to Real Estate Sector

EAS at Asat |
Particulars March 31, March
2020 31, 2019

a) Direct Exposure |
1. 1) Residential Mortgages -

Lending fully secured by mortgages on residential

property that is or will be occupied by the borrower or
that is rented:

- Individual housing loans up to ' 15 lakh
- Individual housing loans above * 15 lakh

2. ii) Commercial Real Estate -
Lending secured by mortgages on commercial real esiates
(office buildings, retail space, multipurpose commercial
buildings, multi-tenanted commercial premises, multi-
family residential premises, industrial or warchouse space,
hotels, land acquisition, development and construction,
etc). Exposure includes non-fund based (NFB) limits,

3. iii) Investments in Mortgage Backed Securities (MBS) andl
other securitised exposures -

1. Residential
2. Commercial Real Estate




ii) Exposure to Capital Market

Rs

it dtnl ' As at March | As at March
31,2020 L 31,2019

i} Direct investment in equity shares, convertible bonds, convertible debentures | 330.48,16.197 | 57.23.81.417
and units of equity-oriented mutual funds the corpus of which is not exclusively
invested in corporate debt

if) Advances against shares / bonds / debentures or other securities or on clean
basis to individuals for investment in shares (including IPOs / ESOPs), |

convertible bonds, convertible debentures, and units of equity-oriented mutual 3
funds; |

iii)Advances for any other purposes where shares or convertible bonds or |

convertible debentures or units of equity oriented mutual funds are taken as |
primary security; :

iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares /

convertible bonds / convertible debentures / units of equity oriented mutual funds
‘does not fully cover the advances;

v) Secured and unsecured advances to stockbrokers and guarantees issued on |
behalf of stockbrokers and market makers; |

vi) Loans sanctioned to corporates against the security of .
shares/bonds/debentures or other securities or on clean basis for meeting |

promoter’s contribution fo the equity of new companies in anticipation of raising | 17.80.24.146
resources;

vii) Bridge loans to companies against expected equity flows

viii) All exposures to Venture Capital Funds (both registered and unregistered)

34(G): Details of financing of parent company products
The Company does not have any Parent Company, hence not applicable.

34(I1): Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL)
exceeded by the applicable NBFC

The Company has not exceeded the prudential exposure limits for Single Borrower
Limit (SGL) / Group Borrower Limit (GBL).

34(I): Unsecured Advances




The Company has outstanding unsecured advances of Rs. 152.04,93,149 as on
31.03.2020.

34(J): Registration / license / anthorisation obtained from other financial sector
regulators:

In addition to registration with RBI as NBFC-NDSI, the Company has not obtained
any registration / license / authorisation, by whatever name called, from other
financial sector regulators

J4(K): Ratings assigned by credit rating agencies and migration of ratings
during the year:

The Company has not obtained credit ratings from credit rating agencies during the
year.

34(L): Disclosure of Penalties imposed by RBI or other regulators:

No penalties were imposed by RBI or SEBI (being the regulator for the Company) for
the year ended 31st March, 2020.

34(M): Related Party transactions:

Please refer to note no 32

34(N)y:  Imformation n;m_ely, area, country of operation and joint venture
partners with regard to joint ventures and overseas subsidiaries:

Sr. Name of joint venture and country of Afea / Country of |
No. incorporation operation IE
| NIL

The Company do not have overseas subsidiaries.

34(0): Remuneration of directors:

Rs
For the year ended March 31, 2020 [For the year ended March 31, 2019 '
" IName of ‘rovident |.. .. Provident |.....
director [Remuneration L’Puntl wnd 8 Bumunerdfionfundand 08
fees fees
others others
MNavin i i
; : : 0 - ,00,000 i 15.000
e
Amit K :
Dangi 3,00,000 - - -




Additional Disclosures

35(A) : Provisions and Contingencies

Rs

Break up of ‘Provisions and
Countingencies’ shown under the head
Expenditure in Profit and Loss
Account:

Year ended
March 31, 2020

Year ended
March 31, 2019

Provision for depreciation on Investments

Provision towards NPA

|
|
:
=
i

Other provision and Contingencies

Provision towards impairment of financial
instruments

Provision for contingency

Provision for gratuity

Provision for compensated absence

Provision for Standard Assets

42.46,045

60.819) |

35 (B): Draw Down from Reserves

The company has not made any drawdown from reserves during the year.

35 (C): Concentration of Deposits, Advances, Exposures and NPA

(i) : Concentration of Deposits (for deposit taking NBFCs)

The Company is non-deposit taking Systemically Important NBFC, hence does not

applicable.

(ii): Cancentration of Advances, Exposures and NPAs

Rs

Particulars

As at March 31, 2020

As at March 31,
22 I

{ Advances

| Total Advances to twenty largest
borrowers

169,85,17,295

Percentage of Advances to twenty largest 100% -
borrowers to Total Advances of the

applicable NBFC

Exposure

Total Exposure to twenty largest 169,85.17,295 . L




borrowers / customers

_Percentage of Exposures to twenty
largest borrowers / customers to Total
Exposure of the applicable NBFC on

borrowers / customers

100%

NPAs

Total exposure to NPA

S EARD SR

(iii) : Sector-wise NPAs

Rs

Sector

As at March 31, 2020

As atMarchS]_, i
2019

Agriculture & allied activities

MSME

Corporates

Unsecured Personal loans

Auto loans

Other personal loans

Movement of NPAs

| S sl S

Rs

Particulars

As at March 31,2020

As at March .{gjﬁ 19 |

Net NPAs to Net Advances (%)

Movement of NPA

a) Opening Balance

b) Additions during the year
¢) Reduction during the year

d) Closing balance

Movement of provision for NPA

(Excluding provision on standard

assets)

a) Opening Balance

b) Additions during the year
¢} Reduction during the year

d) Closing balance

35 (D) : Overseas Assets (for those with Joint Ventures and Subsidiaries ahroad)

The Company does not have any Joint Ventures or Subsidiaries abroad, hencc not

applicable.




35 (E) : Off-balance Sheet SPVs sponsored

Particulars Domestic | Ovyerseas

ame of the SPV sponsored INA INA B
35 (F) : Disclosure of Customer Complaints

Year ended Year ended |

Particulars

lo. ofcomplaihts pending at the beginning of the :

year No. of complaints received during the year
o. of complaints redressed during the year
0. of complaints pending at the end of the year

March 31,2020 March 31, 2019

Nil Nil

35 (G): Instance of Fraud

Nature of Fraud (cash Year ended March 31,/ Year ended March 31,
embezzlement) 2020 2019 |
umber of cases Amount of fraud
Recovery ! Nil Nil
Amount written off

36)The Company has given effect o a RBI Circular No.DNBS.PD.CC.No.207/
03.02.002 / 2010-11 dated 17th January, 2011 and accordingly created Contingent
Provision against Standard Assets in its Revised Financial Statement.

37) The previous year figures have been reclassified to confirm to current years

classifications.

In term of our report of even date annexed herewith

For SANGHAI & CO
Chartered Accountants
Fitm Reg, No: 319079E

K. W'
Kamlesh Kumar Agarwal

Partner
Membership No: 067461

Place:Mumbai
Date: 23/12,/2020

upia , 2006 et AARARA Bt 030

For and on behalf of board

*

Alpana Sanjay Dang
Director
DIN; 01506529

Amit K Dangt
Director & CFO
DIN: 063270k

WV

Hitesh Yora
Company Secretary
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