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Disclaimer
In this annual report, we have disclosed forward looking information to enable 
investors to comprehend our prospects and take informed investment decisions. 
This report and other statements - written and oral - that we periodically make, 
contain forward-looking statements that set out anticipated results based on 
the management’s plans and assumptions. We have tried wherever possible 
to identify such statements by using words such as ‘anticipates’, ‘estimates’, 
‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in 
connection with any discussion of future performance. We cannot guarantee 
that these forward-looking statements will be realised, although we believe we 
have been prudent in our assumptions. The achievement of results is subject to 
risks, uncertainties and even inaccurate assumptions. Should known or unknown 
risks or uncertainties materialise, or should underlying assumptions prove 
inaccurate, actual results could vary materially from those anticipated, estimated 
or projected. Readers should kindly bear this in mind. We undertake no obligation 
to publicly update any forward-looking statements, whether as a result of new 
information, future events or otherwise



At Authum, we are not 
just building a financial 
company - we are 
building an institution.

There is a difference.

Companies are built 
to deliver returns; 
institutions are built to 
create impact.

Companies pursue 
a season of returns; 
institutions pursue 
decades of purpose.

In a fast-evolving 
financial landscape, 
where capital is 
mobile and cycles 
are volatile, we have 
converted short-term 
arbitrage into a long-
term architecture. 
The strength of an 
institution lies in 
its ability to remain 
resilient, responsible, 
and relevant, not for 
a cycle, but across 
generations.

This year, we extended 
beyond the foundation 
we had built - 
expanding across 
the financial services 
domain, deepening our 
presence, broadening 
our capabilities, and 
strengthening every 
business line. In doing 
so, our focus evolved 
from constructing 
an institution to 
energising one.

Building an Building an 
InstitutionInstitution
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C O R P O R A T E  S N A P S H O T

Authum Investment & Authum Investment & 
Infrastructure Limited.Infrastructure Limited.
Authum began as a proprietary investments 
business, leveraging the promoter’s core 
expertise. Building on this foundation, the 
Company grew its investment book through 
prudent, research-backed investments linked 
to India’s economic engine.

Authum thereafter pivoted into the creation 
of an additional line of business - a sustainable 
credit business through successful acquisitions 
approved by the Reserve Bank of India, and 
subsequently building a specialised capability 
in structured credit / stressed assets.

The Company also progressed on the strategic 
objective to create multiple credit-linked 
platforms, evidenced through the acquisition 
and integration of an Asset Reconstruction 
Company (ARC) in FY 2025-26.

In less than a decade, the Company has 
transformed from a proprietary investments 
house into a diversified financial ecosystem 
- one of the most decisive transformations 
achieved in India’s capital markets sector. 
This positions Authum as a holistic financial 
services provider.

Authum now possesses multiple value-
creation engines, in one of the most attractive 
phases of India’s economic growth story.

BIG NUMBERS

1313,,117117
H Crore, equity portfolio 
holding as on March 31, 
2026

1414,,728728
H Crore, net worth as on 
March 31, 2026

4040,,500500
H Crore, market 
capitalisation as on March 
31, 2026

44,,364364
H Crore, loan book as on 
March 31, 2026

495495
H Crore, external borrowings 
as on March 31, 2026
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We are investing in talent, strengthening 
our compliance architecture, diversifying 
our portfolio, and enhancing our digital 
capabilities.

As we scale, we are mindful that speed needs 
to be balanced with stability, ambition must be 
anchored in accountability, and growth must 
align with a single goal: to become a trusted 
institution in India’s financial ecosystem.

We understand that institutional credibility 
is not built by size alone, but by the quality 
of decisions that we make, the transparency 
with which we operate, and the confidence we 
inspire in our stakeholders.

We are building not just a Balance Sheet, but a 
reputation.

We are building not just a financial entity, but 
a long-term partner of India’s economic story.

In doing so, we believe Authum will be more 
than just another finance company - it is 
positioned to emerge as an institution that 
endures.
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Platformisation of the Credit 
Business

Scaling up of 
Credit Business

NBFC 
Acquisition: 
initiation of 
Credit Business

Continued 
scale up of 
Investment 
Business

Change in 
strategy 
towards mid-
large cap

AUTHUM’S JOURNEY

Net Worth (J Crore)

FY 20

Early Days Diversification into Credit Business Scaling up and Expansion of Credit Business

419.8

Acquisition of 
Authum

FY 21

1,431.8

FY 22

3,121.3

FY 23

3,416.4

FY 24

10,345.1

FY 25 FY 26

14,689.3 14,727.8Growth through internal accruals

About AuthumAbout Authum

Following the change in ownership 
in FY 2019-20, Authum focused on 
establishing a differentiated proprietary 
investments franchise. During FY 2020-21 
and FY 2021-22, the Company expanded 
its investment portfolio across high-quality 
listed and unlisted opportunities, with an 
emphasis on mid and large-cap stocks, 
laying the foundation for disciplined capital 
allocation and long-term value creation.

Introduction
We are a non-banking financial Company (NBFC) registered with the Reserve Bank of India, 
with core business operations focused on investing and lending. We undertake long-term 
equity investments across publicly listed and unlisted companies and offer a range of credit 
and financing solutions. As of March 31, 2026, our Company possessed a net worth of 
H14,727.8 Crore with third party / external borrowings of a minimal H495 Crore. Our credit 
rating was upgraded from A- (Stable) to A (Stable) by CRISIL Limited in October 2025 for 
long-term bank debt of up to H1,000.00 Crore

Our Company was incorporated in 1982 and acquired in FY 2019-20 by our promoters 
Mrs. Alpana Dangi and Mentor Capital. The subsequent phases of the evolution of our 
corporate journey can be summarised as follows:

Authum is actively evaluating the asset 
management business, with an Asset 
Management Company having already 
been set up.

This strategic evolution is aimed at 
creating a comprehensive capital solutions 
platform supported by strong governance, 
disciplined risk management, technology-
enabled operations and institutional 
capabilities.

Authum is scaling its third-party retail 
loan servicing platform, leveraging its 
collections capabilities and experience. 
Third-party loan servicing AUM exceeded 
H2,000 Crore as of March 2026, with 
marquee partners across ARCs, NBFCs and 
financial institutions.

Authum acquired India SME Asset 
Reconstruction Company in June 2025, 
creating a fully functional debt buy-out 
platform. Since acquisition, approximately 
H350 Crore of capital has been deployed, 
building AUM of around H700 Crore as of 
March 31, 2026.

Authum specialises in private credit, 
special assets and structured financing. The 
Company made fresh credit disbursements 
exceeding H3,500 Crore in FY 2025-26, 
with AUM of approximately H4,000 Crore 
as of March 31, 2026.

Since Fiscal 2025, the Company has 
focused on strengthening its position as 
an integrated financial services platform. 
Alongside scaling its Investments and 
Credit businesses, Authum expanded 
across the broader credit ecosystem 
through complementary platforms.

In Fiscal 2023, we acquired Reliance 
Commercial Finance Limited (RCFL, now 
Open Elite Developers Limited (OEDL)) 
and, through RCFL, the underlying business 
assets of Reliance Home Finance Limited 
through a public/creditor-driven auction 
process. This transaction enabled Authum 
to establish a meaningful Credit Business, 
with credit assets generating value through 
collections and recoveries.

Authum 1.0, Building an 
investment platform

Authum 2.0, Expanding into 
the credit business

Asset Management

Authum 3.0, Building an 
integrated financial institution

Asset Reconstruction 
Company

Servicing & Advisory

NBFC
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Our Board of DirectorsOur Board of Directors

Mr. Akash Suri
CEO & Whole Time Director

With over 18 years of experience across banking, corporate strategy 
and stressed asset resolution, Mr. Akash Suri has held leadership 

positions at Genpact, HSBC India, YES BANK and JC Flowers ARC. He 
brings deep expertise in corporate banking, special situations financing 
and turnaround strategies, strengthening Authum’s capabilities across 

Credit and Asset Reconstruction.

Mr. Amit Dangi
Whole Time Director

A Chartered Accountant with prior experience at Ernst & Young and PwC, 
Mr. Amit Dangi brings expertise in financial analysis, investment evaluation 

and operational management. He oversees investment opportunities 
alongside the Company’s professional team, combining disciplined risk 

assessment with a long-term value creation approach.

Mr. Divy Dangi
Whole Time Director

Mr. Divy Dangi holds a Master of Science in Management from London 
Business School and a Bachelor of Science in Industrial Engineering from 
Northwestern University. He contributes to the Company’s investment 
evaluation and strategic initiatives, applying analytical and data-driven 

approaches to identify long-term investment opportunities.

P R O M O T E R  M A N A G E M E N T

P R O F E S S I O N A L  M A N A G E M E N T
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Mr. Rahul Bagaria
Independent Director

A Chartered Accountant and Certified Forensic Accounting & Fraud Detection Auditor, 
Mr. Rahul Bagaria has around a decade of experience in assurance, taxation, corporate 
restructuring and financial advisory. His expertise in strategy, mergers and acquisitions 

and corporate governance strengthens the Board’s oversight capabilities.

Mrs. Asha Agarwal
Independent Director

A former Principal Chief Commissioner of Income Tax in the Indian Revenue Service, 
Mrs. Asha Agarwal brings nearly four decades of experience in taxation, public 

administration, finance and governance. Her extensive regulatory experience strengthens 
the Company’s compliance and governance framework.

Mr. Haridas Bhat
Independent Director

A Chartered Accountant with over 36 years of professional experience, Mr. Haridas 
Bhat is widely recognised for his expertise in taxation and financial advisory. A 

former member of the ICAI Central Council and WIRC, he brings deep regulatory and 
accounting knowledge to the Board.

Mr. Santosh Nayar
Independent Director

A seasoned banking professional with nearly four decades of experience, Mr. Santosh 
Nayar has held senior leadership roles at the State Bank of India across corporate 
banking, project finance, infrastructure lending and capital markets. He currently 

serves on the boards of several leading financial institutions, contributing deep 
industry insight and governance expertise.

Mr. Ajai Kumar
Independent Director

Former Chairman and Managing Director of Corporation Bank, Mr. Ajai Kumar has more 
than 45 years of experience in banking and financial services. His distinguished career 
spans corporate banking, technology transformation, risk management and financial 

sector leadership, providing valuable strategic guidance to the Company.

Mr. Rajeev RA
Independent Director

Mr. Rajeev RA served the Government of India for 34 years as an IAS officer of the 
Maharashtra cadre. His experience spans urban development, environment and finance, 

including roles as Principal Secretary, Finance, Government of Maharashtra, and Joint 
Secretary (Finance), Department of Atomic Energy.

I N D E P E N D E N T  D I R E C T O R S
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Our Our 
milestonesmilestones

Authum’s transformation 
has been shaped by a series 
of strategic decisions that 
have strengthened its 
financial position, expanded 
its business portfolio and 
built an integrated financial 
platform. The milestones 
on this page highlight the 
Company’s growth journey.

FY FY 20192019--2020
Authum Investment & Infrastructure 
Limited came under the ownership 
of its current promoters, Mrs. Alpana 
Sanjay Dangi and Mentor Capital. The 
year closed with a net worth of H420 
Crore.

FY FY 20202020--2121
Despite the disruption caused by the 
COVID-19 pandemic, the Company 
strengthened its Balance Sheet, with 
net worth increasing to H1,432 Crore.

FY FY 20212021--2222
Authum expanded its investments 
business, supported by the recovery in 
the Indian economy. Net worth reached 
H3,121 Crore.

FY FY 20222022--2323
The acquisition of Reliance Commercial 
Finance Limited (RCFL) and the assets 
of Reliance Home Finance Limited 
(RHFL) marked Authum’s entry into 
the Credit Business. The transaction 
resolved debt exceeding H20,000 Crore 
across a consortium of more than 20 
banks and financial institutions. Net 
worth stood at H3,416 Crore.

FY FY 20232023--2424
The Company diversified across 
investments and credit, growing its 
investment portfolio while creating 
value through recoveries and fresh 
credit deployment. Net worth 
increased to H10,345 Crore.

FY FY 20242024--2525  
and beyondand beyond
The Company continued to grow 
its investment business - both flow 
investments and strategic investments. 
Authum acquired a majority stake 
in India SME Asset Reconstruction 
Company (ISARC), strengthening its 
integrated credit platform. During 
FY 2025-26, the promoter Mentor 
Capital infused ~H2,050 Crore through 
Compulsorily Redeemable Preference 
shares, thereby further strengthening 
the capital position of the Company. 
The Company continued to pursue 
growth opportunities in its private 
credit portfolio, asset reconstruction 
business and loan servicing & advisory. 
As on March 31, 2026, the Net worth 
stood at H14,728 Crore.

Shareholding pattern
(As on March 31, 2026)

 68.81% 
Promoter and 
Promoter group

 31.19% Public

Revenues mix details	 (H Crore)

Particulars FY 23 FY 24 FY 25 FY 26

Investment Income 371.5 1,803.4 2,663.4 164.1

Interest Income 106.8 512.5 396.0 551.9

Change in provision / bad debts recovery/ 
Redemption upside

(24.4) 2,050.8 1,145.2 1,778.5

Other income

-	 Fees & Commission 4.4 26.0 75.1 35.3

-	 Miscellaneous Income - - 42.4 60.1

Exceptional Income 4,285.9 57.6 - -

Total 4,744.3 4,450.3 4,322.1 2,589.9

8 | Authum Investment & Infrastructure Limited
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Authum: Our key Authum: Our key 
growth metricsgrowth metrics

Performance
Despite adverse macro-
economic environment fuelled 
by global uncertainties, 
which has resulted in muted 
performance in the Indian 
equity markets, Authum 
reported a total revenue of 
H2,654 Crore in FY 2025-26

Value impact
The Company continues 
to demonstrate the value 
of creating diversified 
revenue streams. Despite 
the challenging macro 
factors affecting equity 
business returns, the Credit 
Business scaled and delivered 
significantly higher revenues 
on a y-o-y basis and increased 
its share of contribution to 
the overall revenue of the 
Company.

Performance
The Company reported a profit 
after tax of H1,929 Crore in 
FY 2025-26

Value impact
The decline in profitability 
is expected to be transient 
in nature, driven by the 
ongoing geopolitical tensions 
in FY 2025-26, which have 
affected equity market 
returns in the short term. 
Considering the investments 
and strategic diversifications 
made by the Company are 
all long term in nature, the 
financial performance in the 
upcoming quarters is expected 
to meaningfully rebound with 
the easing of macro-economic 
/ geopolitical concerns which is 
well underway.

Revenue
(H Crore)

Profit after tax
(H Crore)

[]

FY 23 FY 23FY 24 FY 24FY 25 FY 25FY 26 FY 26

5
4

2

4
,3

0
4

2
,6

1
1

4
,2

8
5

4
,6

1
2

4
,2

4
1

2
,6

5
4

1
,9

2
9

Performance
The Company delivered 
a RoCE of 13.10% in 
FY 2025-26.

Value impact
Strong capital productivity, 
supported by minimal leverage 
and disciplined investment 
decisions, continued 
to underpin long-term 
shareholder value.

Return on Capital 
Employed
(%)
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Assets under management
(H Crore)

Investments Business

FY 23 FY 24 FY 25 FY 26
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Performance
The Company maintained a 
debt-equity ratio of 0.23x in 
FY 2025-26.

Value impact
Conservative leverage and 
prudent capital allocation 
continued to support 
sustainable growth and 
Balance Sheet resilience.

Debt-equity 
ratio
(x)

[]

FY 23 FY 24 FY 25 FY 26
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4
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Performance
The Company’s Assets under 
Management (AUM) across 
its Investments and Credit 
businesses stood at H17,849 
Crore as on March 31, 2026.

Value impact
The AUM profile continues 
to reflect the strategic 
orientation of the Company to 
diversify and further scale-
up the credit business, with 
the AUM contribution of the 
Credit Business to the overall 
AUM continuing to increase 
over the years.
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FY 2025-26 financialsFY 2025-26 financials

Balance Sheet highlights, FY 2025-26
Liabilities & Equity (~K Crore)

Year Net worth Borrowings and payables Total

FY 23 3,416 3,484 6,900

FY 24 10,345 1,276 11,621

FY 25 14,689 1,398 16,087

FY 26 14,728 4,445 19,173*

Note: CAGR was 41% from FY 2022-23 to FY 2025-26; Total for FY 2025-26 includes Non-Controlling interest of H38 Crore

Liabilities (K Crore)

Year FY 23 FY 24 FY 25 FY 26

A.	 Net-worth 3,416.4 10,345.1 14,689.3 14,727.8
B.	 Borrowings & Payables 3,483.3 1,276.1 1,398.1 4,444.9
	 -	 PTC borrowings 1,273.2 491.2 360.0 295.4

	 -	 Dissenting creditors1 736.4 177.8 177.8 177.8

	 -	 Third-party credit line2 3 659.0 351.8 403.2 494.8

	 -	 Inter Corporate Deposits4 106.5 - 83.1 540.5

	 -	 Redeemable preference shares 202.1 107.6 30.1 2,122.4

	 -	 Other payables 506.1 147.7 343.9 813.9

C.	 Non-controlling Interest - - - 38.0

Grand Total (A+B+C) 6,899.7 11,621.2 16,087.4 19,210.7

Notes.

1.	 Dissenting creditors (~13% of total creditors) includes lenders of OEDL who did not assent to the Resolution Plan; 
consideration as per plan has been set aside for these. 

2.	 Third Party credit continues to be minimal (less than 0.05x of Net-worth) 

3.	 Minimal Net Leverage: considering cash & cash balance 

4.	 Inter Corporate Deposits is from the promoter Mentor Capital Ltd.

12 | Authum Investment & Infrastructure Limited



Balance Sheet highlights
(as at March 31, 2026)

Year Investments Loans Other assets

FY 23 3,543 2,253 1,104

FY 24 8,940 1,519 1,162

FY 25 12,739 2,168 1,180

FY 26 13,117 4,364 1,730

Assets (K Crore) FY 23 FY 24 FY 25 FY 26

A.	 Investments1 3,543.5 8,779.0 12,641.3 13,116.9

	 -	 Flow Investments 3,543.5 8,779.0 10,213.2 10,693.5

	 -	 Strategic Investments - - 2,428.1 2,423.4

B.	 Loans / credit substitute 2,252.3 1,679.9 2,162.9 4,364.1

	 -	 Acquired Portfolio2 1,036.8 606.7 398.4 275.2

	 -	 PTC assets 1,124.0 473.1 210.7 160.8

	 -	 Fresh Credit Portfolio3 91.5 600.1 1,553.8 3,928.1

C.	 Other assets 1,103.9 1,162.3 1,283.2 1,730.0

	 -	 Cash & cash equivalents 630.7 455.2 471.5 486.7

	 -	 Property Investments & Fixed Assets4 315.0 355.2 414.3 625.1

	 -	 Receivables & Misc.5 156.3 350.1 391.2 454.3

	 -	 Intangible Assets 1.9 1.8 6.2 163.8

Grand Total (A+B+C) 6,899.7 11,621.2 16,087.4 19,210.7

Note

1.	 Investments include stocks held for sale, other tradable securities and Mutual funds. 

2.	 Acquired Portfolio means the credit business portfolio of OEDL and RHFL acquired by Authum 

3.	 Fresh Credit Portfolio includes the outstanding credit and credit substitutes book in both the NBFC and ARC platforms 

4.	 Fixed assets include Property, Plant & Equipment (PPE), Investment property. 

5.	 Receivables include balance with Authorities (GST / Income Tax), and Misc. assets including interest accruals on investments, Receivables against securitisation, 
security deposit etc.

Profit & loss highlights
Particulars FY 23 FY 24 FY 25 FY 26

Revenue 539 2,592 4,578 2,609

Finance cost 281 77 52 199

Other costs 112 156 493 338

Profit before tax 196 4,226 4,067 2,115

Profit after tax 4,304 4,285 4,241 1,929
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The ingredients of 
institution building at 
Authum

	� We are creating a unified 
financial platform where 
complementary businesses 
strengthen one another.

	� We are empowering 
professional leadership while 
preserving the entrepreneurial 
spirit that defines Authum.

	� We are building differentiated 
capabilities through people, 
technology and domain expertise.

	� We are balancing growth with 
financial resilience to create 
sustainable long-term value.

	� We are reinforcing trust 
through strong governance and 
transparent decision-making.

The engines of sustainable 
value creation

	� We are deepening our 
Investments Business through 
disciplined capital allocation and 
high-conviction investing.

	� We are expanding our Credit 
and Asset Reconstruction 
capabilities including building and 
scaling up multiple platforms to 
create a fully integrated financial 
conglomerate.

	� We are deploying capital across 
businesses based on relative 
value, opportunity and risk-
adjusted returns.

	� We are creating a diversified 
earnings model that enhances 
resilience, improves capital 
efficiency and supports 
sustainable long-term growth.

What we seek to achieve through institution building

	� Building a trusted institution with relevance across market cycles.

	� Strengthening our competitive position through differentiated 
capabilities and disciplined execution.

	� Creating a distinctive and respected brand among investors, regulators, 
customers and business partners.

	� Embedding governance, compliance and sustainability as enduring 
institutional strengths.

	� Attracting, developing and retaining exceptional talent to drive long-term 
growth.

	� Creating sustainable value for shareholders and all our stakeholders.

Building an institution Building an institution 
designed to enduredesigned to endure

14 | Authum Investment & Infrastructure Limited
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Our strategic Our strategic 
visionvision

Platformise and 
professionalise for 
scale
Create multiple platforms, 
which are synergistically 
and independent to 
create a long-term growth 
roadmap.

Build a management team 
with alignment to long-
term value creation.

Allocate capital with 
a favourable risk-
reward
Capital allocation to 
continue to improve 
towards a judicious mix 
between Investments 
(Flow Business) and 
Strategic Investments / 
Credit Business.

Diversify revenue 
streams
Revenue primarily 
from investments prior 
to initiation of credit 
business.

Revenue mix diversified 
the foray in the Credit 
Business.

Poised for value 
creation
Self sustaining platforms 
to create multiple growth 
engines and increase 
overall franchise value.

Annual Report 2025-26 | 17

Corporate Overview | Notice of AGM | Statutory Reports | Financial Statements



W H O L E  T I M E  D I R E C T O R ’ S  P E R S P E C T I V E

Authum. What makes Authum. What makes 
it an attractive proxy it an attractive proxy 

of India’s broad-based of India’s broad-based 
capital marketcapital market

One platform. Multiple capabilities.
Financial institutions are not defined merely by 
the number of businesses they operate. Their true 
strength lies in how effectively those businesses 
complement one another to create enduring value.

Over the past several years, Authum has steadily 
evolved from a proprietary investment business 
into an integrated financial platform spanning 
Investments, Credit and Asset Reconstruction. 
This has been a strategic evolution wherein each 
capability has been built to address a distinct 
segment of India’s financial ecosystem, while 
collectively forming a unified institution. The 
common philosophy comprises disciplined capital 
allocation, prudent risk management and long-term 
value creation.
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What differentiates our model is that 
while these platforms are intended to 
function as independent, best-in-class 
standalone verticals, they are also 
meant to complement and reinforce 
one another within a single institutional 
framework.

	� The insights generated through our 
investment business strengthen our 
credit underwriting.

	� Our experience in credit enhances 
our understanding of stressed 
opportunities.

	� Our asset reconstruction platform 
complements our ability to participate 
in complex capital structures and 
create value through resolution rather 
than mere recovery.

This integrated approach allows us to 
view opportunities holistically rather 
than through the narrow lens of a single 
business line. We are increasingly 
able to deploy capital across the 
entire capital structure - from equity 
investments to structured credit and 
distressed assets - while maintaining 
a rigorous governance and disciplined 
risk management. The objective is not 
simply diversification, but the creation 
of a platform capable of generating 
resilient returns across market cycles.

The past year was also one of 
institutional consolidation. We 
continued strengthening our 
governance framework, enhancing 
leadership capabilities and investing 
in technology-led monitoring systems 
across our businesses. As our platform 
expands, we remain committed to 
ensuring that every new capability 
adheres to the same standards of 
transparency, accountability and 
prudent capital stewardship that have 
guided our journey till now.

India’s financial landscape continues 
to evolve rapidly. The demand for 
sophisticated capital solutions, flexible 
credit structures and efficient asset 
resolution mechanisms is increasing 
alongside economic growth. We believe 
institutions capable of bringing these 
capabilities together under one roof 
will be uniquely positioned to address 

the changing needs of businesses, 
financial institutions and other 
stakeholders.

Looking ahead, our priorities remain 
clear. We will continue strengthening 
our investment franchise, expanding 
our credit capabilities, scaling our 
asset reconstruction platform and 
enhancing the synergies between 
these businesses. At the same time, 
we will invest in technology, talent and 
governance to ensure that our growth 
remains sustainable and responsible.

Our aspiration extends beyond building 
a successful business. We are building 
an integrated financial institution 
capable of identifying opportunities 
across the capital lifecycle, adapting 
to changing market conditions and 
creating long-term value for all our 
stakeholders.

The journey that began with 
conviction-led investing has evolved 
into something much larger. Today, 
Authum stands as one unified platform 
with multiple capabilities - connected 
by a common purpose, strengthened by 
complementary expertise and guided 
by disciplined execution.

As we look ahead, our commitment 
remains unchanged: to build an 
institution defined not only by 
performance, but by resilience, 
responsibility and enduring trust.

Outlook
The year ahead presents a different 
operating environment from the one 
we experienced over the past few 
quarters. As economic activity gathers 
momentum and market confidence 
improves, we believe the opportunity 
set across India’s financial ecosystem 
will broaden considerably.

A more constructive equity market has 
implications far beyond investment 
returns. It typically improves capital 
formation, enhances corporate 
confidence, accelerates transaction 
activity and strengthens Balance 
Sheets. These developments, in turn, 
create a more conducive environment 
for structured credit, refinancing 

opportunities and value-maximising 
resolutions across stressed assets.

For Authum, this means that each of 
our businesses stands to benefit from 
the same macroeconomic tailwinds 
through different channels.

	� Our Investments business is well 
positioned to participate in improving 
market sentiment.

	� Our Credit business is expected to 
benefit from increased demand for 
flexible capital solutions.

	� Our Asset Reconstruction platform 
can capitalise on a more active 
resolution ecosystem where stronger 
business fundamentals facilitate faster 
and more efficient recoveries.

Having spent the last few years building 
these capabilities, our focus will now 
shift to disciplined execution. As 
these businesses continue to mature, 
we believe the platform is entering 
a phase where the benefits of scale, 
experience and integration will become 
increasingly visible.

While we remain mindful that the 
equity markets will continue to move 
through cycles, we are optimistic about 
the long-term opportunity before us. 

Our objective is not to maximise 
outcomes in a single year, but to 
consistently compound value by 
allocating capital where the risk-reward 
equation is the most compelling. With 
a diversified platform, a strengthened 
institutional framework and multiple 
avenues for growth, we believe Authum 
is attractively positioned for the next 
phase of its journey.

Amit Dangi
Whole Time Director
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The story of our two The story of our two 
businesses - now in businesses - now in 
one Companyone Company
Investments Business

	� Riding the unprecedented India growth story

	� Investing in sectors positioned for sustainable 
growth

	� Investing in large, credible and high-growth 
businesses with strong, credible management team

	� Investing with focused discipline

	� Balancing liquidity requirements and capital 
appreciation expectations

Credit Business and related platforms
	� A thriving credit platform has been built on the 

back of strategic acquisitions

	� Focusing on high yield structured credit and special 
situations / turnaround opportunities

	� Focusing on building an integrated credit platform 
across multiple vehicles

	� Majority stake in an Asset Reconstruction 
Company (ISARC) to explore stressed debt buyout 
opportunities

	� Third party servicing business activated to 
leverage our existing infrastructure and capabilities

	� Overall approach underpinned by prudence - focus 
on maximising expected returns while mitigating 
potential risks
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Building on  Building on  
India’s growth storyIndia’s growth story

Investments: The foundation of 
our platform
Our investment business remains the 
cornerstone of Authum’s evolution. 
While the Company has expanded 
into Credit and Asset Reconstruction, 
our investment franchise continues 
to provide the insights, discipline and 
capital foundation upon which our 
integrated financial platform has been 
built.

Our optimism stems from a long-term 
conviction in India’s structural growth 
story. India benefits from favourable 
demographics, rising formalisation 
of the economy, expanding 
digital infrastructure, increasing 
manufacturing competitiveness, 
sustained public infrastructure 
investment and a resilient domestic 
consumption engine. These structural 
drivers continue to reinforce India’s 
position as one of the world’s fastest-
growing major economies and a 
preferred destination for long-term 
capital.

Against this backdrop, we remain 
focused on identifying businesses 
that possess durable competitive 
advantages, strong management 
quality and the ability to create 
sustainable value over long investment 
horizons. Our philosophy has remained 
unchanged: invest with conviction, 
maintain discipline and allow time for 
value creation.

A research-led investment 
philosophy
Our investment approach combines 
rigorous bottom-up research with 
a comprehensive understanding of 
macroeconomic trends, industry 
dynamics and corporate fundamentals. 
We seek businesses that demonstrate 
sound governance, prudent capital 
allocation, resilient balance sheets and 
scalable business models. We favour 
companies where long-term earnings 
potential is supported by structural 
industry tailwinds rather than cyclical 
momentum alone. Our investment 
decisions are guided by clearly defined 
investment theses, continuous portfolio 
monitoring and disciplined capital 
allocation.

Investing across the 
opportunity spectrum
Our portfolio comprises investments 
in both listed and unlisted companies 
across sectors that are central to India’s 
long-term development, including 
infrastructure, financial services, 
manufacturing, power, industrials, 
consumer businesses and emerging 
sectors of strategic importance.

Listed investments continue to form 
the core of our portfolio, providing 
liquidity, transparency and exposure to 
established market leaders with proven 
execution capabilities. Alongside 
these, we selectively invest in unlisted 
businesses where we identify scalable 
business models, experienced 
management teams and credible 
pathways to long-term value creation.

Our investment strategy balances 
flexibility with conviction. While a part 
of the portfolio comprises investments 
that allow dynamic capital allocation 
as market conditions evolve, we also 
maintain concentrated positions in 
businesses where our conviction is 
high and where we believe active 
engagement can unlock meaningful 
long-term value.

The platform advantage
Today, our investment business creates 
value beyond portfolio returns. The 
insights generated through years of 
analysing businesses, industries and 
capital allocation decisions strengthen 
our underwriting capabilities, enhance 
our understanding of stressed 
opportunities and improve capital 
deployment across the broader 
platform.

This creates an important institutional 
advantage. Rather than evaluating 
opportunities solely from an equity 
perspective, we are increasingly able 
to assess businesses across the entire 
capital structure. The knowledge 
and relationships developed through 
our investment franchise therefore 
support not only our Investments 
business but also our Credit and Asset 
Reconstruction platforms.

As India’s financial ecosystem 
continues to evolve, we believe this 
integrated perspective will become an 
increasingly important differentiator, 
enabling Authum to identify 
opportunities earlier, allocate capital 
more effectively and create sustainable 
long-term value for all stakeholders.
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Investing with conviction. 
Allocating with discipline.
At Authum, our investment philosophy 
has remained remarkably consistent 
even as our institution has evolved. 
We believe long-term value creation 
is driven not by predicting short-term 
market movements, but by identifying 
businesses with durable fundamentals, 
investing with conviction and exercising 
the patience to allow intrinsic value to 
unfold.

Over the years, this philosophy has 
enabled us to generate superior 
investment outcomes while 
maintaining a disciplined approach to 
risk. Our objective has never been to 
maximise the number of investments; 
it has been to maximise the quality of 
capital allocation.

Every investment opportunity is 
evaluated through a structured 
framework that seeks to answer a few 
fundamental questions:

	� Is the business positioned to benefit 
from long-term structural changes in 
the Indian economy?

	� Does it possess sustainable 
competitive advantages and the ability 
to compound earnings over time?

	� Has the management demonstrated 
sound governance, prudent capital 
allocation and resilience across 
business cycles?

	� Does the current valuation provide 
an adequate margin of safety relative 
to long-term intrinsic value?

	� Does the opportunity offer an 
attractive balance between potential 
upside and downside protection?

Only when these questions are 
answered with conviction do we 
commit meaningful capital. We believe 
that concentration should be the 
outcome of deep understanding rather 
than excessive optimism. Accordingly, 
our portfolio reflects selective 
investments where our research and 
conviction are strongest.

This disciplined approach has 
delivered more than attractive 
investment returns. It has created a 
deep institutional understanding of 
businesses, industries, promoters and 
capital structures across the Indian 
economy. Today, that knowledge 
extends beyond our investment 
portfolio and supports decision 
making across our Credit and Asset 
Reconstruction businesses.

As Authum has evolved into an 
integrated financial platform, the 
value of our investment expertise 
has expanded significantly. The same 
analytical rigour that guides equity 
investments now informs credit 
underwriting, special situations 
investing and stressed asset resolution. 
Rather than operating in isolation, 
these capabilities reinforce one 
another and strengthen our ability to 
allocate capital efficiently across the 
financial ecosystem.

Markets will continue to experience 
periods of optimism and uncertainty. 
Our philosophy, however, remains 
unchanged. We will continue to 
invest with conviction, allocate 
capital with discipline and pursue 
opportunities where long-term value 
substantially exceeds prevailing market 
expectations.

We believe that enduring wealth 
is created not by pursuing every 
opportunity, but by recognising the 
right opportunity - and having the 
conviction to act decisively when it 
arises.

The Authum investment framework

Identify
Focus on sectors 
with structural 
growth potential, 
market under-
penetration 
and businesses 
possessing durable 
competitive 
advantages.

Evaluate
Assess intrinsic 
value, management 
quality, governance 
standards, capital 
structure and 
long-term earnings 
visibility.

Protect
Structure 
investments around 
collateral, downside 
protection, prudent 
entry pricing and 
conservative 
underwriting.

Create value
Deploy capital 
alongside 
operational 
involvement 
wherever required 
through strategic 
ownership, 
restructuring or 
active engagement.

Recycle
Exit only after value 
has substantially 
crystallised and 
redeploy capital 
into the next 
opportunity.
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Sectoral presence
Authum’s investment portfolio 
is diversified across sectors with 
favourable long-term structural 
drivers. The Company enjoys an 
exposure across FMCG, electronics, 
pharmaceuticals, healthcare & 
diagnostics and the renewable energy 
sectors.

Rather than concentrating its 
exposure within a few sectors, the 
Company seeks businesses operating 
in industries expected to benefit from 
long-term consumption growth, rising 
formalisation and increasing capital 
requirements.

Capital allocation in action
FY 2025-26 reflected disciplined 
portfolio evolution rather than 
aggressive expansion.

The Company strengthened several 
strategic positions, including 
investments in Prataap Snacks Limited, 
Onida Electronics Limited and taking a 
large / meaningful position in the debt 
stack (~90% of the consortium debt) 

of Wind World India Limited. These 
investments illustrate Authum’s ability 
to deploy capital across listed equities, 
private businesses and stressed 
opportunities while maintaining a 
consistent investment philosophy.

Capital recycling remained an 
important feature of portfolio 
management. During FY 2024-25, 
the Company’s exited investments 
generated profits of approximately 
H1,797 Crore, with the highest realised 
investment delivering a 5.12x multiple 
on invested capital (MOIC). During 
FY 2025-26, exited investments 
contributed a further H156 Crore, while 
the best-performing exit generated an 
even higher 14.8x MOIC. Alongside 
realised gains, the portfolio continues 
to carry a substantial unrealised value, 
providing an additional potential for 
future monetisation.

Looking ahead
Following the market correction 
during FY 2025-26, valuations across 
several sectors have become more 
reasonable, creating opportunities 

for long-term investors with patient 
capital. We believe India’s structural 
growth drivers - including rising 
domestic consumption, manufacturing 
expansion, infrastructure investment 
and increasing formalisation of the 
economy - remain firmly intact.

As market sentiment normalises 
and earnings continue to compound, 
we believe businesses with strong 
fundamentals and prudent capital 
allocation will be well positioned to 
create sustainable shareholder value. 
Authum’s research-led investment 
approach, combined with its long-
term investment horizon, positions 
the Company to capitalise on these 
opportunities while continuing to 
deploy capital with discipline.

Overview
Authum manages its investment 
portfolio through two complementary 
approaches, each serving a distinct 
strategic objective. Together, the 
two portfolios create a balanced 
capital allocation framework - 
combining liquidity and flexibility with 
concentrated ownership and long-term 
value creation.

Flow investments
Flow investments represent liquid 
positions that provide flexibility, 
efficient capital deployment and 
mark-to-market value creation 
opportunities. As on March 31, 2026, 
these investments stood at H10,694 
Crore, accounting for nearly 61% of the 
overall investment portfolio.

Strategic investments
Strategic Investments comprise 
high-conviction positions where the 
Company seeks meaningful influence 
or long-term ownership. These 
investments comprised approximately 

H2,423 Crore, or nearly 14% of the 
investment portfolio, providing 
opportunities to unlock value through 
operational improvement, governance 
enhancement and long-term business 
transformation.

Our validated Our validated 
investment strategyinvestment strategy

Portfolio composition
Particulars FY 26

Flow investments (H Crore) 10,694 

Strategic investments (H Crore)  2,423

Listed equity exposure(%) 78

Unlisted equity and other investments (%) 22

The portfolio combines the liquidity and price discovery of listed markets with the 
long-term value creation potential available through strategic ownership in private 
and listed enterprises.
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Credit businessCredit business

Growing a scalable credit 
franchise
The acquisition of Reliance 
Commercial Finance Limited 
(RCFL), together with the business 
assets of Reliance Home Finance 
Limited (RHFL), marked Authum’s 
entry into the credit business. 
While the acquisition provided the 
operating platform, infrastructure 
and distribution capabilities, the 
years that followed have focused 
on integration, capability building 
and disciplined business expansion.

Today, our Credit business has 
evolved into an important pillar 
of Authum’s integrated financial 
platform, complementing 
our Investments and Asset 
Reconstruction businesses.

A measured approach to 
growth
Our objective has never been to 
pursue growth for its own sake. 
Instead, we have focused on 
creating a credit franchise built on 
prudent underwriting, disciplined 
risk management and selective 
capital deployment.

Following the successful 
stabilisation of the acquired 
platform, we expanded our lending 
operations through calibrated 
deployment across asset-backed 
lending, structured credit and 
special situations. Our emphasis 
continues to be on opportunities 
where strong collateral, rigorous 
due diligence and attractive risk-
adjusted returns converge.

This disciplined approach enables 
us to participate in segments 
where capital is often scarce while 
fundamentally sound businesses 
require flexible financing solutions.

The Company’s Special Situation 
Assets business focuses on 

acquiring, managing and resolving 
distressed and legacy financial 
assets where patient capital, 
operational expertise and active 
engagement can unlock long-
term value. Rather than viewing 
stressed assets purely as recovery 
opportunities, Authum evaluates 
them as situations where capital 
restructuring, governance 
improvements and disciplined 
execution can restore value for 
stakeholders while generating 
attractive risk-adjusted returns.

What differentiates our 
credit platform
Our competitive strength lies 
not merely in our ability to lend, 
but in our ability to understand 
businesses.

Years of investing across multiple 
sectors have provided us with a 
deep understanding of corporate 
balance sheets, capital structures 
and industry dynamics. This 
institutional knowledge enhances 
our underwriting capabilities, 
allowing us to evaluate credit 
opportunities from both 
an investor’s and a lender’s 
perspective.

Our credit assessment process 
combines:

	� Comprehensive financial and 
business due diligence

	� Collateral focused lending 
structures

	� Continuous portfolio monitoring

	� Conservative risk management 
and stress testing

	� Alignment of borrower incentives 
through appropriate capital 
structures

This framework allows us to 
maintain underwriting discipline 

while pursuing opportunities that 
offer attractive risk-adjusted 
returns.

Building institutional 
capabilities
Over the past few years, we have 
strengthened every aspect of the 
credit platform. Investments in 
experienced leadership, technology 
systems, governance processes and 
risk management frameworks have 
enhanced our ability to originate, 
monitor and manage credit 
exposures at scale.

Our operating platform today 
includes a pan-India branch 
network, established servicing 
capabilities, technology-enabled 
loan management systems and 
dedicated recovery infrastructure. 
Together, these capabilities 
provide the operational foundation 
required to support sustainable 
long-term growth.

Looking ahead
India’s credit ecosystem continues 
to present significant opportunities, 
driven by expanding economic 
activity, increasing formalisation 
and growing demand for specialised 
financing solutions. As businesses 
seek flexible sources of capital 
beyond conventional lending, 
we believe structured credit and 
special situations financing will 
become increasingly important.

With a strengthened platform, 
disciplined underwriting philosophy 
and an experienced management 
team, we believe our Credit 
business is well positioned to 
participate in this opportunity 
while maintaining the prudent risk 
culture that defines Authum.
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Building an integrated credit platformBuilding an integrated credit platform

Overview
Authum’s Credit business has evolved 
beyond traditional lending into an 
integrated platform addressing 
opportunities across the credit 
lifecycle. By combining lending, 
structured credit, asset reconstruction, 

Credit and structured solutions
Our Credit business, through our 
flagship NBFC platform, focuses 
on providing structured financing 
solutions across asset-backed lending, 
special situations and bespoke credit 
opportunities. We seek opportunities 
where disciplined underwriting, 
prudent collateral structures and 
customised financing solutions deliver 
attractive risk-adjusted returns while 
preserving downside protection.

Having completed over three years of 
operations and a full credit cycle (with 
>80% of the credit disbursements 
done initially already being repaid), 
the platform has demonstrated 
the resilience of its underwriting 
philosophy and enhanced our ability to 
identify, evaluate and manage credit 
risk across market conditions. During 
FY 2025-26, the Company deployed 
fresh credit exceeding H3,500 Crore. 
The performance of the existing 
portfolio has remained encouraging, 
with repayments and debt servicing 
continuing broadly in accordance with 
contractual terms.

Asset reconstruction
Authum acquired controlling stake 
in India SME Asset Reconstruction 
Company (ISARC) in FY 2025-26 with a 
total investment amount of H313 Crore. 
ISARC is now a fully enabled platform 
with an experienced team, minimal 
legacy book and well capitalised 

servicing and advisory capabilities, 
we are creating a diversified credit 
franchise capable of deploying 
capital across multiple risk-return 
opportunities.

Each business serves a distinct purpose 
while complementing the others, 

post equity infusion by Authum. The 
acquisition of a controlling stake in 
ISARC marked an important milestone 
in the evolution of our Credit platform. 
ISARC provides Authum with the 
capability to acquire, restructure and 
resolve stressed assets while creating 
long-term value through business 
rehabilitation rather than asset 
liquidation.

Since acquisition, ISARC deployed 
~H350 Crore and built an AUM of 
~H700 Crore as of March 31, 2026, 
through co-investments with several 
pedigreed investors, in a short period of 
less than a year.

Our experience in evaluating 
businesses, structuring transactions 
and driving operational turnarounds 
provides a differentiated advantage 
in identifying assets where value can 
be restored through active resolution 
strategies. We believe this capability 
positions us to participate meaningfully 
in India’s evolving distressed asset 
ecosystem.

Servicing and advisory
Building on the operating 
infrastructure and collections 
capabilities developed through our 
Credit platform, we are expanding 
our third-party retail loan - servicing 
capabilities for financial institutions 
and borrowers. We have on-boarded 
several marquee financial institutions 
across the ARC / NBFC sector and built 

enabling the Company to participate 
across the entire value chain - from 
capital origination and structured 
financing to stressed asset resolution 
and business turnaround.

up an AUM in excess of H2,000 Crore 
within a year. This capability continues 
to be a key differentiator for Authum, 
providing collections support to our 
ARC for retail pools acquired, as well 
as potential to grow into a meaningful 
/ independent revenue stream for the 
Company.

Our expertise in debt restructuring, 
turnaround advisory, recovery 
management and capital structuring 
enables us to assist businesses in 
restoring financial stability while 
creating value for lenders and other 
stakeholders. We believe these 
capabilities will progressively evolve 
into a meaningful fee-based business 
while strengthening our relationships 
across the broader financial ecosystem.

Asset management
As our Credit platform continues 
to mature, we intend to evaluate 
opportunities to establish alternative 
investment vehicles focused on equity, 
private credit, special situations and 
other differentiated credit strategies. 
Such platforms would enable us to 
broaden our investor base while 
creating a scalable, capital-efficient 
platform over the medium-term 
horizon
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One platform. Multiple 
capabilities.
The convergence of lending, 
restructuring, servicing, advisory and 
asset reconstruction creates a platform 
where each capability reinforces 
the others. Rather than operating 

Looking beyond the 
Balance Sheet
At Authum, our assessment of 
a business extends well beyond 
conventional credit metrics. Drawing 
upon years of experience as long-term 
investors, we seek to understand not 
only a company’s current financial 
position, but also the underlying quality 
of its business model, management 
capability, competitive positioning and 
long-term viability.

as independent businesses, these 
capabilities generate proprietary deal 
flow, improve underwriting insights, 
enhance recovery outcomes and create 
multiple avenues for value creation.

This integrated approach strengthens 
Authum’s ability to deploy capital 

This perspective enables us to 
distinguish between businesses facing 
temporary financial stress and those 
experiencing structural impairment. 
We believe that many fundamentally 
sound enterprises encounter 
periods of dislocation arising from 
cyclical downturns, capital structure 
mismatches or liquidity constraints 
rather than deficiencies in their 
underlying operations.

By identifying such opportunities 
early, we are able to structure 
capital solutions that are tailored 
to the specific circumstances of the 
business. Whether through structured 
credit, capital restructuring or asset 
reconstruction, our objective is to 
preserve and unlock enterprise value 
rather than merely recover capital.

This approach creates a win-win 
outcome for stakeholders. Viable 
businesses receive the capital 

across the credit spectrum while 
building a resilient institution with 
diversified earnings and sustainable 
long-term growth.

and flexibility required to regain 
operational momentum, while lenders, 
investors and other stakeholders 
benefit from value - maximising 
resolutions that often deliver superior 
outcomes compared to traditional 
recovery mechanisms.

We believe that successful 
restructuring is not simply a 
financial exercise - it requires a 
deep understanding of businesses, 
industries and capital structures. It 
is this combination of investment 
insight, credit expertise and resolution 
capability that differentiates Authum’s 
integrated platform.

NBFC ARC AMC Servicing & Advisory

Collections from the 
existing debt book being 
re-deployed

Fully functional Debt 
Buy Out Platform; 
acquired in June 2025

Credit Funds (Domestic 
& Gift City) as well as 
Mutual Funds / PMS 
being actively evaluated

Third-Party Retail Loans 
Servicing Platform - 
Activated

Growth focus on 
higher yield products / 
segments

Available cash of ~H350 
Crore - fully deployed in 
9 months

Third-party institutional 
asset management - a 
natural extension of 
current capabilities

Leverage on existing 
capability & new 
technology

Minimal leverage
Robust co-investor base 
and ecosystem being 
built

Focus to launch in the 
near-term horizon

Diversify to Corporates / 
Advisory subsequently

Fully enabled and active 
platform; fresh credit 
disbursements in excess of  
H3,500 Crore in FY 2025-26

As guided, ~H350 Crore of 
deployment completed with 
an AUM of ~H700 Crore in 
FY 2025-26

Asset Management Company 
has been set up; blueprint / 
strategy being worked on

AUM of H2,000 Crore+ with 
fee income of ~H6 Crore 
in FY 2025-26 (expected 
increase with scale)

Existing Business Being scaled up Identified Adjacency to Build Being scaled up

1 1 1 1

2 2 2 2

3 3 3 3
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From recovery to revival
Our philosophy of preserving 
enterprise value rather than merely 
recovering assets naturally extends into 
our Asset Reconstruction business. We 
believe the objective of reconstruction 
is not simply to resolve stressed assets, 
but wherever feasible, to revive viable 
businesses, protect productive assets 
and maximise value for all stakeholders.

Overview
India’s asset reconstruction industry is 
undergoing a structural transformation. 
Traditionally viewed as a mechanism 
for resolving distressed assets, Asset 
Reconstruction Companies (ARCs) 
are increasingly becoming integral to 
the country’s financial ecosystem. As 

Overview
The acquisition of a controlling stake 
in India SME Asset Reconstruction 
Company (ISARC) marked an important 
milestone in Authum’s evolution 
into an integrated financial platform. 
ISARC provides a well-established 
regulatory platform through which 
we seek to build a differentiated asset 
reconstruction franchise focused on 
value creation, business revival and 
disciplined capital allocation.

Our objective is not merely to 
acquire stressed assets, but to create 
a platform capable of delivering 
sustainable resolution outcomes 
through deep business understanding, 
rigorous financial analysis and active 
stakeholder engagement.

A differentiated approach
India’s expanding credit ecosystem will 
continue to create opportunities for 
specialised asset reconstruction. As 
lending volumes increase and credit 
markets become more sophisticated, 
periodic stress is an inevitable feature 
of a growing economy. This reinforces 
the need for professionally managed 
institutions capable of resolving 

India SME Asset Reconstruction Company (ISARC)India SME Asset Reconstruction Company (ISARC)

credit penetration deepens and capital 
markets mature, the role of ARCs is 
expanding from facilitating recoveries 
to enabling capital recycling, business 
revival and sustainable value creation.

Why It matters
Every growing economy experiences 
periods of financial stress. The ability 
to efficiently resolve these stresses 
is essential for preserving productive 
assets and ensuring that capital 
is redeployed into the economy. 
Increasingly, ARCs are partnering with 
lenders, investors and businesses to 
restructure viable enterprises, unlock 
value from distressed assets and 
strengthen the resilience of India’s 
financial system.

distressed assets efficiently while 
preserving enterprise value.

ISARC’s approach is founded on three 
principles:

Business-first evaluation: Identifying 
enterprises with fundamentally viable 
business models despite temporary 
financial stress.

Value-maximising resolutions: 
Pursuing restructuring, refinancing and 
turnaround strategies wherever they 
deliver superior stakeholder outcomes 
compared with conventional recovery 
mechanisms.

Disciplined capital deployment: 
Applying rigorous underwriting, 
sector expertise and prudent risk 
management across every acquisition.

Leveraging platform synergies
ISARC benefits from the broader 
capabilities of the Authum platform. 
Our experience in equity investing 
strengthens business assessment, 
while our credit franchise contributes 
underwriting discipline, portfolio 
monitoring and collections expertise. 
Together, these capabilities enable a 

India’s structural opportunity
India offers a uniquely favourable 
environment for the continued 
evolution of the asset reconstruction 
industry. Rising credit penetration, 
a supportive regulatory framework, 
growing institutional participation 
and increasing acceptance of market-
led resolution mechanisms have 
created a significant opportunity for 
professionally managed ARCs. While 
the industry has evolved considerably 
over the past two decades, it remains 
at an early stage relative to more 
mature global markets, leaving 
substantial headroom for growth and 
consolidation.

more informed approach to acquiring 
and resolving stressed assets.

In addition, Authum’s long-standing 
relationships across the financial 
ecosystem position ISARC to 
collaborate with banks, financial 
institutions and institutional investors, 
while also exploring opportunities for 
co-investment in suitable distressed 
asset transactions.

The road ahead
The asset reconstruction industry 
in India remains at an early stage of 
institutional development, creating 
significant opportunities for well-
capitalised and professionally managed 
platforms. With a clean operating 
platform, experienced leadership and 
the support of Authum’s integrated 
financial ecosystem, ISARC is well 
positioned to build a scalable franchise 
focused on long-term value creation.

Our ambition is to establish ISARC 
as a trusted partner for lenders, 
investors and borrowers by delivering 
timely resolutions, preserving viable 
enterprises and contributing to a 
stronger and more resilient financial 
system.

India’s Asset India’s Asset 
Reconstruction IndustryReconstruction Industry
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Private credit funds: Private credit funds: 
Extending the platformExtending the platform

Introduction
As a part of its long-term platform 
strategy, Authum is evaluating 
the establishment of a Category II 
Alternative Investment Fund (AIF) 
focused on Credit Funds (both 
domestic / Gift City), as well as 
Mutual Funds / PMS. The proposed 
platform will complement the 
Company’s proprietary capital 
by enabling domestic and global 
institutional investors, family 
offices and other sophisticated 
investors to participate alongside 
Authum in differentiated credit 
opportunities.

The timing is favourable. India’s 
Alternative Investment Fund 
industry has entered a phase of 
structural expansion, reflecting 
the increasing institutionalisation 
of private capital. As of March 31, 
2026, the industry comprised 1,849 
registered AIFs with cumulative 
commitments of H16.94 Lakh Crore, 
while net investments had reached 
H6.76 Lakh Crore. Category II 
AIFs - which include private equity, 
private credit and special situations 
funds - accounted for commitments 
of H12.74 Lakh Crore, underscoring 
the growing investor preference for 
long-term alternative investment 
strategies.

More particularly, private credit 
has emerged as one of the fastest-
growing segments of the global 
alternatives industry, supported 
by increasing demand for flexible 
and customised financing solutions 
beyond conventional bank lending. 
In India, this opportunity is being 
reinforced by a growing pipeline 
of structured credit, special 
situations and business turnaround 
opportunities, alongside rising 
participation from institutional 
investors and family offices seeking 
differentiated risk-adjusted 
returns.

Authum believes it is positioned to 
participate in this opportunity. The 
Company’s integrated capabilities 
across Investments, Credit and 
Asset Reconstruction provide a 
differentiated ability to tap this 
opportunity across both equity 
and credit focused funds. The 
proposed AIF platform will enable 
Authum to institutionalise third-
party capital alongside its own 
balance sheet, creating a scalable 
and capital-efficient business 
while strengthening long-term 
relationships with investors seeking 
exposure to India’s evolving private 
credit market.
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H U M A N  R E S O U R C E S

The people The people 
behind the behind the 
institutioninstitution

Sector realities
	� Financial services growth 

requires deeper expertise across 
investment management, risk, 
finance, legal, technology and 
operations.

	� A growing platform requires 
stronger accountability, 
leadership depth and 
organisational discipline.

	� Long-term institutional growth 
depends on attracting capable 
professionals while developing 
people and processes that can 
support greater scale.

Authum’s response
	� Strengthened critical functions 

through the recruitment of 
experienced professionals with 
specialised expertise.

	� Reinforced a culture of 
ownership, performance and 
accountability aligned with 
strategic priorities.

	� Advanced institutionalisation 
through stronger leadership, 
capability development, 
governance and scalable 
processes.

357357
Total employees

3939..66
Years, average age

Overview
A financial institution is defined not 
only by the capital it deploys or the 
strategy it pursues, but by the quality of 
the people responsible for translating 
both into disciplined decisions and 
execution.

For Authum, this assumes increasing 
importance as the Company develops 
into a broader, professionally managed 
financial services platform. Greater 
scale and complexity require deeper 

expertise, stronger leadership 
continuity and organisational practices 
capable of supporting consistent 
execution.

During FY 2025-26, Authum’s people 
agenda focused on strengthening these 
foundations: attracting specialised 
professionals, deepening critical 
capabilities, reinforcing ownership and 
accountability, and building greater 
organisational depth for the next phase 
of growth.

A stronger organisation
Authum closed FY 2025-26 with 357 
employees, supported by 73 new hires 
during the year.

Recruitment was directed towards 
strengthening specialised capabilities 
required across an increasingly diverse 
financial services platform rather than 
workforce expansion alone.

Building capability beyond 
recruitment
Recruitment alone cannot build the 
organisational depth required for a 
growing financial services institution. 
As Authum’s platform expands, 
employees must progressively 
strengthen the expertise and 
judgement required to manage more 
complex responsibilities.

During FY 2025-26, the capability 
agenda extended across areas critical 

to the Company’s evolving platform, 
including investment management 
and finance, risk and regulatory 
understanding, legal and governance, 
technology and operations.

Capability building, however, extends 
beyond technical or functional 
knowledge. Financial services decisions 
frequently require professionals to 
understand the commercial, regulatory, 
legal and operational implications 
of their actions. Employees must 
therefore deepen their specialist 

expertise while developing a broader 
understanding of how different 
functions interact across the 
organisation.

Authum continued to encourage 
functional upskilling, knowledge 
sharing and cross-functional 
collaboration. These efforts support 
employees in adapting to changing 
business requirements, evolving 
regulatory expectations and 
increasingly complex responsibilities.

Workforce profile, FY 2025-26
Metric FY 26

Total employees 357

New hires 73

Attrition (%) 11.64

Male employees 311

Female employees 46
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A growing institution cannot remain 
dependent on expertise concentrated 
within a limited number of individuals 
or functions. The longer-term objective 
is therefore to progressively embed 
knowledge and capability within 
the organisation, strengthening 
its collective capacity to assess 
opportunities, manage responsibilities, 
make informed decisions and execute 
effectively.

Performance with 
professionalism
As Authum grows, execution will 
depend increasingly on individual 
responsibility and clarity of 
expectations.

Employees are expected to 
understand how their roles connect 
with organisational priorities, take 
ownership of their responsibilities 
and remain accountable for outcomes. 
Performance management is intended 
to strengthen this connection by 
aligning individual objectives with 
the Company’s strategic direction 
and creating greater clarity around 
responsibilities, delivery and 
contribution.

The objective is not simply to assess 
performance at the end of a review 
period. It is to create a clearer 
relationship between what the 
Company seeks to achieve and the 
contribution expected from each 
professional in achieving it.

At the same time, performance must 
remain aligned with the standards 
expected of a professionally managed 
financial institution. Technical 
competence and strong execution 
must be accompanied by integrity, 
sound judgement and respect for the 
Company’s governance framework.

Authum therefore places importance 
on four connected expectations:

Clarity: Understand priorities, 
responsibilities and expected 
outcomes.

Ownership: Take responsibility for 
decisions and act with initiative.

Accountability: Remain answerable for 
commitments, execution and outcomes.

Professionalism: Exercise sound 
judgement and operate with integrity 
within the Company’s governance 
framework.

The objective is not simply stronger 
performance, but performance 
delivered with the judgement, integrity 
and institutional discipline required to 
create sustainable value.

Preparing leaders for 
larger roles
Institution building requires 
leadership continuity. As Authum’s 
platform expands, the Company must 
progressively build a deeper leadership 
bench capable of assuming greater 
responsibility across critical roles and 
functions.

The focus is on identifying high-
potential employees on the basis 
of performance, capabilities and 
alignment with organisational values, 
and preparing them for broader 
responsibilities.

Challenging assignments, learning 
opportunities and broader exposure 
can help capable professionals develop 
the experience and judgement required 
for larger roles.

An environment for learning 
and growth
Building a capable institution requires 
an environment in which professionals 
can learn, contribute and develop over 
time.

Authum seeks to foster a collaborative, 
performance-oriented workplace that 
encourages employees to strengthen 
their capabilities and assume greater 
responsibility. Learning opportunities, 
knowledge sharing and cross-functional 
interaction support professional 
growth and broader organisational 
understanding.

The objective is to create an 
environment in which capable 
professionals can build longer-term 
careers while contributing to Authum’s 
institutional journey.

Looking ahead
Authum’s next phase will require 
continued investment in the 
organisation behind its financial 
services platform. The immediate 
priorities are clear: deepen specialised 
expertise, develop a stronger 
leadership bench and reinforce the 
organisational practices required to 
support greater scale. Over time, the 

effectiveness of this agenda will be 
reflected in the Company’s ability to 
develop capable professionals, manage 
increasingly complex responsibilities 
and maintain consistent standards as 
the institution grows. The ultimate 
objective is to ensure that Authum’s 
people and organisational capabilities 
keep pace with its institutional 
ambitions - creating an organisation 
prepared not only for the opportunities 
of the next phase, but also for the 
responsibilities that come with them.

Identify high-potential 
talent

Develop capability 
and judgement

Expose employees 
to broader 
responsibilities

Prepare future leaders
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A U T H U M  I N  A C T I O N

“Authum has been “Authum has been 
responsible for Onida’s responsible for Onida’s 
second innings”second innings”

Background
Onida, the iconic consumer 
electronics brand owned by Onida 
Electronics Limited (formerly 
MIRC Electronics Limited), has 
been part of the Indian household 
lexicon since 1981, distinguished 
by its enduring promise, 
‘Neighbours’ Envy, Owner’s Pride.’ 
Headquartered in Mumbai, the 
Company built its early reputation 
as a dominant force in India’s 
television and audio segments, later 
expanding into washing machines, 
air conditioners, microwave 
ovens, and LED lighting through 
manufacturing facilities at Wada, 
Lote - Parshuram (Chiplun), and 
Roorkee. Onida also operated 
a sizeable original equipment 
manufacturing business alongside 
its branded portfolio, giving it 
a diversified but increasingly 
stretched operational footprint.

Challenges
By 2025, Onida’s financial position 
had weakened considerably. 
Revenue from operations fell over 
38% year-on-year, from around 
H228 Crore to H141 Crore in the 
first quarter of FY 2025-26, while 
the Company swung to a net loss. 
Competing against well-capitalised 

11,,013013..2424
H Crore, Onida market valuation, 
March 31, 2026

335335..9090
H Crore, Onida market valuation, 
March 31, 2025

domestic and global rivals, the 
brand’s legacy strength had not 
translated into commensurate 
market share, and its sprawling 
OEM business consumed capital 
and management bandwidth 
arguably better spent reviving 
Onida’s own product lines.

Authum’s solution
When Authum Investment and 
Infrastructure Limited acquired 
a 21.25% stake in t in October 
2025, Authum and his team saw 
an opportunity that went beyond a 
conventional financial turnaround: 
the chance to revive one of India’s 
most recognisable electronics 
brands.

That optimism rested on three 
convictions. First, India was 
entering a sustained cycle 
of investment in electronics 
manufacturing and consumption, 
a tailwind few legacy brands were 
positioned to capture. Second, 
despite years of financial strain, the 
Onida name continued to command 
genuine recall among Indian 
consumers as a marque associated 
with distinctive value-addition, 
an intangible asset that money 
alone cannot buy. Third, Authum’s 
assessment was that Onida’s 
troubles were largely a function 
of short-term financial pressure 
rather than any structural flaw in 
the brand itself; freed from that 
pressure and given a long runway, 
the business could be rebuilt on 
sound footing.

Acting on this thesis, Authum’s 
management moved on three 
fronts: drawing up a five-year 
growth blueprint for the Company, 

infusing fresh capital to stabilise 
the balance sheet, and attracting 
senior talent capable of executing 
a genuine turnaround, including 
the appointment of a near three-
decade veteran of consumer 
electronics and appliances, as CEO 
and Managing Director.

What distinguished Authum’s 
approach, however, was less the 
strategy itself than the speed 
of its execution. Decisions that 
might typically take months 
of deliberation were often 
made within a single meeting. 
The clearest example was the 
decision to discontinue Onida’s 
OEM business altogether, a call 
that liberated the Company to 
concentrate its manufacturing and 
marketing resources entirely on 
its own branded products rather 
than splitting attention between 
contract manufacturing and brand 
building.

This discipline extended to market 
positioning as well. Rather than 
contesting every segment, Onida 
chose to compete in select, well-
defined niches, prudently vacating 
battlegrounds where the brand 
could not realistically compete at 
scale. Around this focused strategy, 
the Company has set an ambitious 
target of growing revenues fivefold 
over five years.

The market’s early verdict has 
been encouraging: buoyed by 
this optimism and by the speed of 
management’s initial moves, the 
Company’s market value doubled 
in under a year, an early but telling 
signal that investors see genuine 
substance behind Onida’s revival 
story, and that the long runway 
Authum has sought to build for 
the brand is beginning to translate 
into tangible confidence among 
shareholders and the wider market.

Based on a conversation with 
Gunjan Srivastava
CEO and Managing Director, Onida
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A U T H U M  I N  A C T I O N

Authum has been the wind Authum has been the wind 
behind Bharat Wire Ropes’ behind Bharat Wire Ropes’ 
sails for a decade and a halfsails for a decade and a half

Background
Bharat Wire Ropes Ltd is a premier 
manufacturer of steel wire ropes, 
strands, and slings, with a legacy 
dating back to 1986. Headquartered 
in Mumbai, BWR operates a state-
of-the-art manufacturing facility 
in Maharashtra. Renowned for its 
commitment to quality and innovation, 
the Company serves diverse sectors 
such as shipping, railways, oil & gas, 
mining, and defense. With a global 
footprint spanning six continents 
and exports to over 65 countries, 
the Company has established itself 
as a trusted name in the wire ropes 
industry.

Challenges
Sanjay Dangi encouraged the 
Company’s promoter to get into 
business by leveraging 30 years of 
manufacturing experience. Finally, 
when he took the plunge in 2010, the 

8888..5050
H Crore, Bharat Wire Ropes Ltd market 
valuation, March 31, 2020

11,,137137..4343
H Crore, Bharat Wire Ropes Ltd market 
valuation, March 31, 2026

principal challenge lay in mobilising 
adequate cash.

Authum’s solution
“Sanjay Dangi invested 80% of the 
equity requirements of the project 
(and continues to remain invested). 
If there is one word with which I 
would describe his engagement with 
my Company, it would be ‘trust’. 
He has never asked for an MIS of 
my Company’s working or a board 
proceedings minutes; he visits the 
Company once a year and has possibly 
never been to the factory. When the 
business encountered a challenge 
between 2018 and 2020, his presence 
alone prevented it from going into 
debt default and NCLT. Any investor 
would have divested and exited; his 
words were ‘I will be least concerned 
if the investment value declines to 
zero. I will stand by you till the end.’ It 
is this largeness of spirit that inspired 
the rebound of the Company. With 
such rock-solid support, one would be 
under - shooting if one merely aspired 
to become bigger. The priority is to 
think of becoming the biggest!”

Based on a conversation with
ML Mittal
Managing Director, 
Bharat Wire Ropes Ltd
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A U T H U M  I N  A C T I O N

“Authum’s association “Authum’s association 
empowered PMI Electro empowered PMI Electro 
Mobility to think bigger Mobility to think bigger 
and to enter a different and to enter a different 
orbit of possibilities.”orbit of possibilities.”

Background: PMI Electro Mobility 
Limited, established in 2017, is one 
of India’s leading manufacturers of 
electric commercial vehicles. Operating 
from a state-of-the-art facility in Delhi 
- NCR, the Company has an annual 
production capacity of 3,000 electric 
buses. A pioneer in sustainable mobility, 
PMI offers a diverse range of models 
including 7-meter, 9-meter, 12-meter 
buses, and school buses designed to 
meet the evolving needs of urban 
transport. With over 2,000 e-buses 
already deployed across 31 cities, 
PMI is reshaping the future of public 
transportation in India.

Challenges: In 2024, the Company 
needed a critical cash infusion at a 
time when the Company did not enjoy 
visibility. This meant that it would have 
taken the management an extended 
period to enhance investor confidence; 
the delay in mobilising funds would have 
affected our viability; this would have 
made it imperative to raise even larger 
funds - a Catch 22 situation.

11,,290290
H Crore, PMI Electro Mobility’s market 
valuation before the Authum transaction 
on March 31, 2024

22,,657657
H Crore, PMI Electro Mobility’s market 
valuation after the Authum transaction 
on March 31, 2026

Authum’s solution: “Sanjay Dangi took 
one look at our fundamentals and vision. 
He read between the lines. He did not 
just invest immediately; he got other 
investors to pick stakes in our Company. 
From a Company whose biggest 
challenge was establishing investor 
trust and visibility, we were transformed 
overnight. At one time we were 
apprehensive of raising the required 
H250 Crore; after Authum invested in 
our Company, we finished with an over-
subscription. The entire perception of 
our Company transformed. 

One would have thought this investment 
would have been the end of the story; 
interestingly, it proved to be the start of 
a transformative relationship. Authum 
transformed from an investor into a 
friend-philosopher-guide; each time we 
reached out for assistance, the line we 
heard was ‘Kaam ho jaayega!’ 

Gradually, Sanjay bhai emerged as a 
godfather; each solution that he offered 
proved win-win-win - good for the 
promoters (us), good for the Company, 
and good for the largest non-promoter 
stakeholder (Authum). 

 There is a word for people like him: 
‘angel’. Our Authum association has 
empowered us to think bigger. Its 
investment has empowered us to enter a 
different orbit of possibilities.

Based on a conversation with
Aanchal Jain
Chief Executive Officer, 
PMI Electro Mobility Limited
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Managing risks. Managing risks. 
Protecting our competitiveness.Protecting our competitiveness.

Overview
As Authum has evolved into an 
integrated financial platform spanning 
Investments, Credit and Asset 
Reconstruction, risk management 
has become an integral part of 
every business decision. While our 
opportunity universe has expanded, our 
philosophy has remained unchanged: 
deploy capital selectively, preserve 
downside, maintain financial resilience 
and create sustainable long-term value.

We view risk management not as a 
control function, but as a strategic 
capability that enables disciplined 
growth. Every investment, lending 
opportunity and asset acquisition is 
evaluated through a comprehensive 

framework that considers business 
fundamentals, capital structure, 
governance standards, regulatory 
considerations, liquidity and long-term 
risk-adjusted returns.

Our integrated platform also provides 
a unique perspective in evaluating 
opportunities. The experience gained 
through years of investing across 
industries strengthens our credit 
underwriting, while our credit expertise 
enhances our approach to asset 
reconstruction and resolution. This 
cross-functional knowledge enables 
us to identify risks early, structure 
appropriate capital solutions and 
actively monitor exposures throughout 
their lifecycle.

Risk management is embedded across 
every stage of the business - from 
opportunity identification and due 
diligence to portfolio monitoring, 
restructuring, recovery and eventual 
capital recycling. This framework 
is supported by strong governance, 
experienced leadership, technology-
enabled monitoring systems and clearly 
defined risk management policies.

As we continue to scale our platform, 
we remain committed to maintaining 
a conservative approach to leverage, 
preserving adequate liquidity, 
strengthening internal controls and 
operating within the highest standards 
of governance and regulatory 
compliance.

Regulation as an enabler
Authum operates across multiple 
regulated financial businesses under 
the oversight of the Reserve Bank 
of India, SEBI and other statutory 
authorities. We view regulation as a 
foundation for long-term institutional 
credibility rather than merely a 
compliance requirement.

Accordingly, we continue to strengthen 
our governance architecture, 
risk management practices and 
compliance capabilities in line with 
evolving regulatory expectations. This 
approach enables us to build a resilient 
institution that is well positioned to 
grow responsibly while maintaining 
the confidence of regulators, investors, 
lenders and other stakeholders.

As India’s financial ecosystem 
continues to evolve, we believe 
institutions that combine disciplined 
risk management with prudent capital 
allocation will be best positioned to 
create sustainable long-term value. At 
Authum, these principles will continue 
to guide every strategic decision and 
every deployment of capital.

Key risk management priorities
Risk area Our approach

Market and investment Risk Diversified portfolio construction, disciplined capital allocation, continuous 
monitoring and long-term investment discipline.

Credit risk Rigorous underwriting, collateral-backed lending, portfolio diversification and 
proactive borrower engagement.

Asset reconstruction risk Detailed due diligence, structured resolution strategies, active stakeholder 
engagement and milestone based recovery planning.

Liquidity and capital management Conservative leverage, prudent liquidity planning, diversified funding sources and 
disciplined capital deployment.

Regulatory and compliance risk Strong governance framework, continuous regulatory monitoring and proactive 
compliance across all regulated businesses.

Operational and technology risk Standardised processes, internal controls, technology-enabled monitoring and 
regular operational reviews.

People and execution risk Professional leadership, succession planning, specialised talent acquisition and 
institutionalised decision-making.
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G U A R D R A I L S

The principles that govern The principles that govern 
our capital allocationour capital allocation

Overview
At Authum, capital allocation is a defining 
expression of our investment philosophy. 
Every deployment of capital - whether through 
equity investments, structured credit or asset 
reconstruction - is guided by a common set 

of principles that balance opportunity with 
discipline. While each business has its own 
investment framework, they are united by a 
shared objective: preserving downside while 
creating sustainable long-term value.

Our investment principles high-
conviction opportunities
We are selective in deploying capital, focusing 
on opportunities where our research, sector 
understanding and risk assessment provide us 
with a competitive advantage.

Business quality over market sentiment
We seek businesses led by capable management 
teams, supported by sound governance, resilient 
business models and sustainable competitive 
advantages.

Margin of safety
We invest where valuations, capital structures 
or security packages provide adequate downside 
protection while preserving meaningful upside 
potential.

Long-term value creation
We favour opportunities driven by structural 
trends rather than short-term market 
movements, allowing value to compound over an 
appropriate investment horizon.

Disciplined capital allocation
Every investment competes for capital based on 
its expected risk-adjusted return, ensuring that 
resources are allocated where they can create 
the greatest long-term value.

Equity investments
Our investment approach focuses on identifying 
businesses that are positioned to benefit from 

India’s long-term structural growth. We invest 
in companies with strong governance standards, 
proven management capability, resilient 
business fundamentals and attractive valuations 
relative to intrinsic value.

Portfolio construction is driven by conviction 
rather than diversification alone. We build 
meaningful positions where our understanding 
is strongest and remain patient as investment 
theses mature over time.

Credit and structured investments
Our credit strategy focuses on opportunities 
where thoughtful capital structuring can create 
value while maintaining prudent downside 
protection. We prioritise asset-backed lending, 
structured credit and special situations where 
the underlying business remains fundamentally 
viable.

A key differentiator of our platform is our 
ability to combine equity investing expertise 
with credit underwriting. This enables us 
to identify businesses that require capital 
structure optimisation rather than operational 
transformation. Through appropriately 
structured financing solutions, we seek to align 
our interests with those of borrowers while 
supporting business revival, value creation and 
sustainable stakeholder outcomes.

Across all credit opportunities, rigorous 
underwriting, collateral evaluation, continuous 
monitoring and disciplined recovery planning 
remain central to our investment process.
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Governance beyond mere Governance beyond mere 
compliance: Building an compliance: Building an 
institution founded on trustinstitution founded on trust

Overview
As Authum has evolved into an 
integrated financial platform spanning 
Investments, Credit and Asset 
Reconstruction, governance has 
become the foundation upon which 
every business decision is anchored. 
We believe that sustainable institutions 

are built not merely through financial 
performance, but through disciplined 
decision-making, transparent 
governance and unwavering 
accountability.

Our governance philosophy extends 
well beyond regulatory compliance. 
It is reflected in the manner in which 

we allocate capital, manage risk, 
empower leadership and engage 
with stakeholders. Every investment, 
lending decision and asset acquisition 
is evaluated through a framework 
that balances opportunity with 
prudence, ensuring that growth is both 
responsible and sustainable.

Governance at Authum is built around six guiding principles

Strategic clarity
We are aligning our businesses 
around a clearly articulated long-
term vision, ensuring that every 
strategic initiative, investment 
and capital allocation decision 
contributes towards building an 
enduring financial institution.

Enterprise-wide risk management
We are integrating robust risk 
management practices across 
every stage of the business lifecycle 
- from opportunity evaluation 
and underwriting to portfolio 
monitoring, restructuring and 
recovery. Conservative leverage, 
prudent liquidity management 
and continuous monitoring remain 
central to our risk philosophy.

Strong governance and 
accountability
We are strengthening Board 
oversight, empowering professional 
management and embedding a 
culture of transparency, ethical 
conduct and accountability 
across the organisation. Clear 
governance structures ensure that 
every business vertical operates 
with independent oversight 
while remaining aligned with the 
Company’s long-term objectives.

Long-term stakeholder value
We are committed to creating 
enduring value for shareholders, 
customers, regulators, lenders, 
employees and the communities 
we serve. Every strategic decision 
is guided by the objective of 
strengthening stakeholder trust 
while contributing to the long-term 
development of India’s financial 
ecosystem.

Disciplined capital allocation
We are deploying capital selectively 
across Investments, Credit and 
Asset Reconstruction based on 
rigorous risk-adjusted return 
assessments. Our objective is not 
merely to grow assets, but to create 
sustainable value while preserving 
financial resilience.

Technology-enabled control 
environment
We are investing in digital systems, 
analytics and real-time monitoring 
capabilities that enhance decision-
making, strengthen internal 
controls and support proactive 
compliance with evolving 
regulatory expectations.

665544

332211
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Governance in action
Our governance framework is designed to support the specialised requirements of each business while maintaining a common 
institutional philosophy.

As Authum continues to scale, governance will remain the common thread that connects every business, every decision and 
every stakeholder relationship. It is not merely a framework for managing risk - it is the foundation upon which we are building a 
trusted and enduring financial institution.

Institutions are not built by the businesses they own, but by the principles that govern every decision. At Authum, we believe we 
are building an institution that will endure across market cycles, create value across businesses and contribute meaningfully to 
India’s evolving financial ecosystem.

Board oversight
An experienced 
Board supported by 
specialised committees 
provides strategic 
direction, independent 
oversight and informed 
decision-making across 
Investments, Credit and 
Asset Reconstruction.

Internal controls
A robust internal control 
environment, regular 
internal audits and 
clearly defined operating 
processes strengthen 
governance while 
ensuring consistency 
and accountability.

Regulatory compliance
We operate under multiple regulatory frameworks, 
including those applicable to our investment activities, 
NBFC operations and Asset Reconstruction business. 
Compliance in both letter and spirit remains fundamental 
to our operating philosophy.

Capital and liquidity 
management
We maintain a prudent 
capital structure, 
conservative leverage 
and disciplined liquidity 
management to support 
sustainable growth 
across business cycles.

Technology and data 
governance
Real-time management 
information systems, 
automated compliance 
monitoring and 
advanced analytics 
enhance transparency, 
operational efficiency 
and risk oversight.

Risk management
Independent risk 
frameworks, supported 
by technology-enabled 
monitoring, oversee 
market, credit, liquidity, 
operational and 
recovery risks across all 
business verticals.

Culture and ethics
We believe that 
governance is 
ultimately shaped 
by culture. Integrity, 
professionalism, 
accountability and 
responsible decision-
making remain 
embedded across every 
level of the organisation.
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Authum Investment & Infrastructure Limited
Regd. Office: 707, Raheja Centre, Free Press Journal Road, Nariman Point, Mumbai - 400021.

Corporate Office: The Ruby, 11th Floor, North-West Wing, Plot 29, Senapati Bapat Marg, Dadar (W), Mumbai - 400028.
Phone No.: 022-67472117,  CIN: L51109MH1982PLC319008

Email Id: secretarial@authum.com, Website: www.authum.com

Notice is hereby given that the Forty Fourth (44th) Annual 
General Meeting of the Members of Authum Investment and 
Infrastructure Limited will be held on Monday, September 28, 
2026 at 04:00 p.m. through Video Conferencing (“VC”)/ Other 
Audio-Visual Means (“OAVM”) in accordance with the applicable 
provisions of the Companies Act, 2013 to transact following 
business:

ORDINARY BUSINESS:

1.	 Adoption of Audited Financial Statements of the 
Company for the financial year ended March 31, 
2026:

To receive, consider and adopt the Audited (Standalone 
and Consolidated) Financial Statements of the Company 
for the Financial Year ended March 31, 2026 together 
with the Reports of the Board of Directors and the Report 
of the Auditors thereon and in this regard, to consider and 
if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited (standalone and 
consolidated) Financial Statements of the Company for the 
Financial Year ended March 31, 2026 and the reports of the 
Board of Directors and Auditors thereon, as circulated to 
the Members, be and are hereby considered and adopted.”

2.	 To appoint Shri Divy Dangi (DIN: 08323807), who 
retires by rotation, as a Director and in this regard, 
to consider and if thought fit, to pass the following 
resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions 
of Section 152 and other applicable provisions of the 
Companies Act, 2013, read with rules made thereunder, 
including any amendments, statutory modifications and/or 
re-enactments thereof for the time being in force, Shri Divy 
Dangi (DIN: 08323807), who retires by rotation and being 
eligible offers himself for re-appointment, be and is hereby 
re-appointed as a Director of the Company, liable to retire 
by rotation.”

SPECIAL BUSINESS:

3.	 To approve Borrowing Powers under Section 
180(1) (c) of the Companies Act, 2013 up to Rs.  
5000 Crores:

To consider and if thought fit to pass, with or without 

modification(s), the following resolution as a 
Special Resolution:

“RESOLVED THAT in supersession of all the resolutions 
passed earlier in this regard, the consent of the Members 
of the Company be and is hereby accorded under the 
provisions of Section 180(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 read with 
the rules made thereunder (including any statutory 
modification(s), amendment(s), or re-enactment(s) 
thereof, for the time being in force), and any rules and 
regulations made thereunder, to the Board of Directors 
of the Company (hereinafter referred to as “Board” which 
term shall be deemed to include any Committee which 
the Board may have constituted or hereinafter constitute, 
to exercise its powers, including the powers conferred 
by this Resolution) to borrow from time to time by way 
of loan, facility, financial assistance issue of debentures, 
commercial papers, long term / short term loans, suppliers’ 
credit, securitized instruments such as floating rates notes, 
fixed rate notes, syndicated loans or any other instruments 
/ securities otherwise permitted by law for the time being 
in force, and all of the above can either be availed / issued 
in Indian Rupee or any other currency as permissible under 
applicable law, whether secured or unsecured and whether 
in India or abroad, notwithstanding that such sum(s) of 
money(ies) in Indian Rupees and / or in any foreign currency 
from time to time, at its discretion, with or without security 
and on such terms and conditions as the Board may deem 
fit, which together with the monies already borrowed by 
the Company (apart from temporary loans obtained or to 
be obtained from the Company’s bankers in the ordinary 
course of business) may exceed the aggregate of the paid-
up capital, free reserves, that is to say, reserves not set apart 
for any specific purposes and Securities Premium amount of 
the Company, provided that the total amount so borrowed 
(apart from temporary loans obtained or to be obtained 
from the Company’s bankers in the ordinary course of 
business) and outstanding at any time shall not exceed 
Rs. 5000 Crores (Rupees Five Thousand Crores Only) 
notwithstanding that the monies to be borrowed, together 
with the monies already borrowed by the Company (apart 
from the temporary loans obtained from the Company's 
bankers in the ordinary course of business), may exceed the 
aggregate, for the time being, of the paid up capital of the 
Company and its free reserves, that is to say, reserves not 
set apart for any specific purpose.

NOTICE OF 44TH ANNUAL GENERAL MEETING OF THE COMPANY
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RESOLVED FURTHER THAT the Board (including any 
Committee duly constituted by the Board of Directors 
or any authority as approved by the Board of Directors) 
or persons as authorized by the Board be and is hereby 
authorized to do all such acts, deeds and things and to sign 
and execute all such deeds, documents and instruments as 
may be necessary, expedient and incidental thereto to give 
effect to this resolution. "

4.	 Approval for creation of charges, mortgages, 
hypothecation on the immovable and movable 
assets of the Company under Section 180(1)(a) of 
the Companies Act, 2013:

To consider and if thought fit, to pass with or 
without modification(s), the following resolution as a 
Special Resolution:

“RESOLVED THAT in supersession of all the resolutions 
passed earlier in this regard, the consent of the Members 
of the Company be and is hereby accorded under the 
provisions of Section 180(1)(a) and Section 180 (1) (c) and 
other applicable provisions, if any, of the Companies Act, 
2013 read with the rules made thereunder (including any 
statutory modification(s), amendment(s), or re-enactment(s) 
thereof, for the time being in force), and any rules and 
regulations made thereunder to the Board of Directors 
of the Company (hereinafter referred to as “Board” which 
term shall be deemed to include any Committee which the 
Board may have constituted or hereinafter constitute to 
exercise its powers, including the powers conferred by this 
resolution to create such mortgage, charge, hypothecation, 
transfer, sell and/ or otherwise dispose of all or any part of 
the immovable and / or moveable properties, tangible or 
intangible assets of the Company, both present and future, 
in such manner as the Board may deem fit, together with 
power to take over the substantial assets of the Company 
in certain events in favour of banks/financial institutions, 
other investing agencies and trustees for the holders of 
debentures/bonds/other instruments to secure rupee/
foreign currency loans and/or the issue of debentures 
whether partly/fully convertible or non-convertible and/or 
securities linked to Ordinary Shares/ ‘A’ Ordinary Shares 
and/ or rupee/foreign currency convertible bonds and/or 
foreign currency bonds and/or bonds with share warrants 
attached (hereinafter collectively referred to as “Loans”) 
provided that the total amount of Loans together with 
interest thereon, additional interest, compound interest, 
liquidated damages, commitment charges, premium on pre-
payment or on redemption, costs, charges, expenses and 
all other monies payable by the Company in respect of the 
said Loans for which the charge is to be created, shall not, at 
any time exceed 5000 crores or the aggregate of the paid 
up capital and free reserves of the Company, whichever 
is higher.

RESOLVED FURTHER THAT the Board of Directors or 
such Committee or persons as authorized by the Board of 
Directors be and are hereby authorized to finalize the form, 

extent and manner of, and the documents and deeds, as may 
be applicable, for creating the appropriate mortgages and/
or charges on such immovable and/or movable properties, 
receivables of the Company on such terms and conditions 
as may be decided by the Board of Directors or such 
Committee in consultation with the lenders/ trustees and 
for reserving the aforesaid right and for performing all such 
acts, things and deeds as may be necessary for giving full 
effect to this resolution.

5.	 Approval of Material Related Party Transactions 
with Mentor Capital Limited:

To consider and if thought fit, to pass with or 
without modifications, the following resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) read with SEBI Master Circular 
No. HO/49/14/14(7)2025 CFD-POD2/I/3762/2026 
dated 13th July 2023 (as updated) including “Minimum 
information to be provided to the Audit Committee and 
Shareholders for approval of Related Party Transactions”, 
and the applicable provisions of the Companies Act, 2013 
(“the Act”) read with the rules made thereunder, other 
applicable laws/statutory provisions, if any, (including 
any statutory amendment(s) or modification(s) thereto 
or re-enactment(s) thereof, for the time being in force), 
the Company’s Policy on Materiality of and Dealing with 
Related Party Transactions and subject to such approval(s), 
consent(s), permission(s) as may be necessary from time to 
time and based on the approval and recommendation of the 
Audit Committee and the recommendation of the Board of 
Directors of the Company, the approval of the Members of 
the Company be and is hereby accorded to the Company 
to enter into/continue to enter Material Related Party 
Transaction(s)/ contract(s)/arrangement(s)/agreement(s) 
(whether by way of an individual transaction or transactions 
taken together or series of transactions or otherwise) falling 
within the definition of ‘related party transaction’ under 
Regulation 2(1)(zc) of the Listing Regulations between 
the Company (or its successor entity) and Mentor Capital 
Limited (“Mentor”), the related parties (or their respective 
successor entity) such that the maximum value of the 
related party transactions with Mentor Capital Limited do 
not exceed Rs. 5000.20 Crores (Rupees Five Thousand 
Crores and Twenty Lakhs) on the respective material terms 
& conditions set out under item no. 5 of the explanatory 
statement for a period commencing from the date of 44th 
Annual General Meeting up to the date of 45th Annual 
General Meeting of the Company to be held in the year 
2027 provided that the said contract(s)/ arrangement(s)/
agreement(s)/transaction(s) are in the ordinary course of 
business of the Company and at arm’s length basis;

RESOLVED FURTHER THAT the Board of Directors of the 
Company (including any Committee thereof) are hereby 
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authorised to do all such acts, deeds, matters and things 
as it may deem fit at its absolute discretion and to take all 
such steps as may be required in this connection including 
finalizing and executing necessary contract(s), scheme(s), 
deed(s), agreement(s), application(s) and such other 
documents, papers, forms and writings, as may be required, 
seeking all necessary approvals to give effect to this 
Resolution, for and on behalf of the Company and settling 
all issues, questions, difficulties or doubts whatsoever that 
may arise and to take all such decisions with regard to the 
powers herein conferred to, without being required to seek 
further consent or approval of the members or otherwise 
to the end and intent that the Members shall be deemed to 
have given their approval thereto expressly by the authority 
of this Resolution;

RESOLVED FURTHER THAT all actions taken by the Board 
of Directors of the Company (including any Committee 
thereof) in connection with any matter referred to or 
contemplated in this Resolution, be approved, ratified and 
confirmed in all respects.”

6.	 Approval of Material Related Party Transactions 
with India SME Asset Reconstruction Company 
Limited (ISARC):

To consider and if thought fit, to pass with or 
without modifications, the following resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) read with SEBI Master Circular 
No. HO/49/14/14(7)2025 CFD-POD2/I/3762/2026 
dated 13th July 2023 (as updated) including “Minimum 
information to be provided to the Audit Committee and 
Shareholders for approval of Related Party Transactions”, 
and the applicable provisions of the Companies Act, 2013 
(“the Act”) read with the rules made thereunder, other 
applicable laws/statutory provisions, if any, (including 
any statutory amendment(s) or modification(s) thereto 
or re-enactment(s) thereof, for the time being in force), 
the Company’s Policy on Materiality of and Dealing with 
Related Party Transactions and subject to such approval(s), 
consent(s), permission(s) as may be necessary from time to 
time and based on the approval and recommendation of the 
Audit Committee and the recommendation of the Board of 
Directors of the Company, the approval of the Members of 
the Company be and is hereby accorded to the Company 
to enter into Material Related Party Transaction(s)/ 
contract(s)/arrangement(s)/agreement(s) (whether by way 
of an individual transaction or transactions taken together 
or series of transactions or otherwise) falling within the 
definition of ‘related party transaction’ under Regulation 
2(1)(zc) of the Listing Regulations between the Company (or 
its successor entity) and India SME Asset Reconstruction 
Limited (“India SME ARC”), the related party (or their 
respective successor entity) such that the maximum value 

of the related party transactions with the related party do 
not exceed Rs. 2010 Crores (Rupees Two Thousand and 
Ten Crores) on the respective material terms & conditions 
set out under item no. 6 of the explanatory statement for a 
period commencing from the date of 44th Annual General 
Meeting up to the date of 45th Annual General Meeting 
of the Company to be held in the year 2027 provided 
that the said contract(s)/ arrangement(s)/agreement(s)/
transaction(s) are in the ordinary course of business of the 
Company and at arm’s length basis;

RESOLVED FURTHER THAT the Board of Directors of the 
Company (including any Committee thereof) are hereby 
authorised to do all such acts, deeds, matters and things 
as it may deem fit at its absolute discretion and to take all 
such steps as may be required in this connection including 
finalizing and executing necessary contract(s), scheme(s), 
deed(s), agreement(s), application(s) and such other 
documents, papers, forms and writings, as may be required, 
seeking all necessary approvals to give effect to this 
Resolution, for and on behalf of the Company and settling 
all issues, questions, difficulties or doubts whatsoever that 
may arise and to take all such decisions with regard to the 
powers herein conferred to, without being required to seek 
further consent or approval of the members or otherwise 
to the end and intent that the Members shall be deemed to 
have given their approval thereto expressly by the authority 
of this Resolution;

RESOLVED FURTHER THAT all actions taken by the Board 
of Directors of the Company (including any Committee 
thereof) in connection with any matter referred to or 
contemplated in this Resolution, be approved, ratified and 
confirmed in all respects.”

7.	 Approval of Material Related Party Transactions 
with Trust 11, 12, 13 & 14 (“Trusts”) of India SME 
Asset Reconstruction Company Limited (ISARC):

To consider and if thought fit, to pass with or 
without modifications, the following resolution as an 
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 
23(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, (“Listing Regulations”) read with SEBI Master Circular 
No. HO/49/14/14(7)2025- CFD-POD2/I/3762/2026 
dated 13th July 2023 (as updated) including “Minimum 
information to be provided to the Audit Committee and 
Shareholders for approval of Related Party Transactions” 
as amended from time to time (“Listing Regulations”), the 
applicable provisions of the Companies Act, 2013 (“Act”) 
read with rules made thereunder, other applicable laws / 
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statutory provisions, if any, (including any statutory 
modification(s) or re-enactment(s) thereof, for the time 
being in force), the Company’s Policy on Materiality of 
Related Party Transactions and on Dealing with Related 
Party Transactions and basis the approval of the Audit 
Committee and recommendation of the Board of Directors 
of the Company, approval of the members of the Company 
be and is hereby accorded to the Company, to enter into and 
/ or continue the related party transaction(s) / contract(s) / 
arrangement(s) /agreement(s) (in terms of Regulation 2(1)
(zc)(i) of the Listing Regulations) between the Company 
(or its successor entity) and Trust 11, 12, 13 & 14 (“Trust”) 
of India SME Asset Reconstruction Company Limited 

(ISARC) the related parties (or their respective successor 
entity) such that the maximum value of the related party 
transactions with the related parties do not exceed the 
amount as more specifically set out in Table below on the 
respective material terms & conditions set out under item 
no. 7 of the explanatory statement for a period commencing 
from the date of 44th Annual General Meeting up to the 
date of 45th Annual General Meeting of the Company to be 
held in the year 2027 provided that the said contract(s)/ 
arrangement(s)/agreement(s)/transaction(s) are in the 
ordinary course of business of the Company and at arm’s 
length basis;

The proposed related party Transaction with each of the “Trust”

Name of the Related Party Proposed Transactions Amount of Proposed Transaction

Trust 11

Subscription/ Investment to the 
Security Receipts of Trust

Rs. 800 Crores

Trust 12 Rs. 800 Crores

Trust 13 Rs. 800 Crores

Trust 14 Rs. 800 Crores

Total Rs. 3200 Crores

RESOLVED FURTHER THAT the Board of Directors of the 
Company (hereinafter referred to as ‘Board’ which term 
shall be deemed to include the Audit Committee of the 
Board and any duly constituted committee empowered to 
exercise its powers including powers conferred under this 
resolution) be and is hereby authorised to do all such acts, 
deeds, matters and things as it may deem fit in its absolute 
discretion and to take all such steps as may be required 
in this connection including finalising and executing 
necessary contract(s), arrangement(s), agreement(s) and 
such other documents as may be required, seeking all 
necessary approvals to give effect to this resolution, for 
and on behalf of the Company, to delegate all or any of 
its powers conferred under this resolution to any Director 
or Key Managerial Personnel or any officer / executive 
of the Company and to resolve all such issues, questions, 
difficulties or doubts whatsoever that may arise in 
this regard and all action(s) taken by the Company in 
connection with any matter referred to or contemplated 
in this resolution, be and are hereby approved, ratified 
and confirmed in all respects.”

8.	 To re-appoint Mr. Rahul Bagaria (Din: 06611268) 
as an Independent Director of the Company 
and to pass the following resolution as a Special 
Resolution:

To consider and if thought fit, to pass with or 
without modifications, the following resolution as 
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 
149, 150, 152 and other applicable provisions, if any, of 
the Companies Act, 2013 (the “Act”) and the Companies 
(Appointment and Qualification of Directors) Rules, 

2014 (the “Rules”) and such other rules as, may be 
applicable, read with Schedule IV to the Act, Regulations 
16, 17, 17(1A), 25 and other applicable regulations of the 
Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the 
“SEBI Listing Regulations”), including any amendments, 
statutory modifications and/or re-enactments thereof for 
the time being in force, and subject to such other laws, rules 
and regulations as may be applicable in this regard and 
based on the recommendation made by the Nomination 
and Remuneration Committee (the “NRC“) and approved 
by the Board of Directors (the “Board”), Mr. Rahul Bagaria 
(DIN: 06611268), who was appointed as an Independent 
Director of the Company with effect from August 01, 
2022 and who holds office of Independent Director up to 
July 31, 2027 and being eligible for re-appointment and 
fulfilling the criteria of independence as specified under 
the Act and SEBI Listing Regulations and in respect of 
whom the Company has received a notice in writing from 
a Member under Section 160 of the Act proposing his 
candidature for the office of a Director of the Company, 
be and is hereby re-appointed as an Independent Director 
of the Company, not liable to retire by rotation, to hold 
office for a period of second term of 5 (Five) consecutive 
years with effect from August 01, 2027 to July 31, 2032 
(both the days inclusive) AND THAT Mr. Rahul Bagaria 
shall be entitled to receive such remuneration/fees/
commission as permitted to be received under the Act 
and SEBI Listing Regulations, and as recommended by the 
NRC and approved by the Board, from time to time.

RESOLVED FURTHER THAT the Board (which term shall 
include any of the committees thereof), be and is hereby 
authorised to do all such acts, deeds, matters and things 
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and take all such steps as may be necessary, proper or 
expedient to give full effect to this resolution and matters 
connected therewith or incidental thereto including 
settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all decisions from 
the powers herein conferred to, without being required 
to seek any further consent/approval from the Members 
of the Company.”

9.	 To re-appoint Mr. Haridas Bhat (Din: 09691308) 
as an Independent Director of the Company 
and to pass the following resolution as a Special 
Resolution:

To consider and if thought fit, to pass with or 
without modifications, the following resolution as 
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 
149, 150, 152 and other applicable provisions, if any, of 
the Companies Act, 2013 (the “Act”) and the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 (the “Rules”) and such other rules as, may be 
applicable, read with Schedule IV to the Act, Regulations 
16, 17, 17(1A), 25 and other applicable regulations of the 
Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the 
“SEBI Listing Regulations”), including any amendments, 
statutory modifications and/or re-enactments thereof for 
the time being in force, and subject to such other laws, rules 
and regulations as may be applicable in this regard and 
based on the recommendation made by the Nomination 
and Remuneration Committee (the “NRC“) and approved 

by the Board of Directors (the “Board”), Mr. Haridas Bhat 
(DIN: 09691308), who was appointed as an Independent 
Director of the Company with effect from August 01, 
2022 and who holds office of Independent Director up to 
July 31, 2027 and being eligible for re-appointment and 
fulfilling the criteria of independence as specified under 
the Act and SEBI Listing Regulations and in respect of 
whom the Company has received a notice in writing from 
a Member under Section 160 of the Act proposing his 
candidature for the office of a Director of the Company, be 
and is hereby re-appointed as an Independent Director of 
the Company, not liable to retire by rotation, to hold office 
for a period of second term of 5 (Five) consecutive years 
with effect from August 01, 2027 to July 31, 2032 (both 
the days inclusive) AND THAT Mr. Haridas Bhat shall be 
entitled to receive such remuneration/fees/commission 
as permitted to be received under the Act and SEBI 
Listing Regulations, and as recommended by the NRC and 
approved by the Board, from time to time.

RESOLVED FURTHER THAT the Board (which term shall 
include any of the committees thereof), be and is hereby 
authorised to do all such acts, deeds, matters and things 
and take all such steps as may be necessary, proper or 
expedient to give full effect to this resolution and matters 
connected therewith or incidental thereto including 
settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all decisions from 
the powers herein conferred to, without being required to 
seek any further consent/approval from the Members of 
the Company.”

Mumbai, August 25, 2026 By Order of the Board of Directors

Registered Office: Ms. Dipyanti Jaiswar
707, Raheja Centre, Free Press Journal Road, Company Secretary & Compliance Officer
Nariman Point, Mumbai – 400021. Mem. No.: A41024
CIN: L51109MH1982PLC319008
Phone No.: 022-6838 8100 
Web Site: www.authum.com,
Email ID: secretarial@authum.com 

http://www.authum.com
mailto:secretarial@authum.com
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Notes:

1.	 The Ministry of Corporate Affairs (“MCA”) permitted 
holding of the AGM through VC/OAVM, without 
physical presence of the Members at a common venue. 
Accordingly, in compliance with the MCA Circulars, AGM 
of the Company is being held through VC/OAVM. The 
Registered Office of the Company shall be deemed to be 
the venue for the AGM. [General Circular Nos. 14/2020 
dated April 8, 2020 and 17/2020 dated April 13, 2020, in 
relation to “Clarification on passing of ordinary and special 
resolutions by companies under the Companies Act, 
2013”, General Circular Nos. 20/2020 dated May 5, 2020 
and subsequent circulars issued in this regard, the latest 
being 03/2025 dated September 22, 2025, collectively 
referred to as “MCA Circulars”] Members attending 
the AGM through VC/OAVM shall be counted for the 
purpose of determining the quorum. [Section 103 of the 
Companies Act, 2013 (“Act”)]. In case of joint holders, the 
Member whose name appears as the first holder in the 
order of names as per the Register of Members of the 
Company as on Monday, September 21, 2026 (“cut-off 
date”) will be entitled to vote during the AGM.

Pursuant to the provisions of the Act and SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI Listing Regulations”), a Member entitled 
to attend and vote at the AGM is entitled to appoint a 
proxy to attend and vote on his/her behalf and the proxy 
need not be a Member of the Company. Since this AGM 
is being held through VC/OAVM, physical attendance 
of Members has been dispensed with. Accordingly, the 
facility for appointment of proxy(ies) by the Members will 
not be available for this AGM and hence, the proxy form, 
attendance slip and route map of AGM are not annexed 
to this Notice.

2.	 Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as 
amended) and Regulation 44 of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations 2015 (as 
amended), and MCA Circulars dated April 08, 2020, April 
13, 2020 and May 05, 2020 the Company is providing 
facility of remote e-voting to its Members in respect 
of the business to be transacted at the AGM. For this 
purpose, the Company has entered into an agreement 
with Central Depository Services (India) Limited (CDSL) 
for facilitating voting through electronic means, as the 
authorized e-Voting’s agency. The facility of casting votes 
by a member using remote e-voting as well as the e-voting 
system on the date of the AGM will be provided by CDSL.

3.	 The Members can join the AGM in the VC/OAVM mode 
15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at 

the AGM through VC/OAVM will be made available to at 
least 1000 members on first come first served basis. This 
will not include large Shareholders (Shareholders holding 
2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the 
AGM without restriction on account of first come first 
served basis.

4.	 The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose 
of ascertaining the quorum under Section 103 of the 
Companies Act, 2013.

5.	 Body(ies) corporate/institutional investor(s), who are 
Members of the Company, are encouraged to attend 
the AGM. They are also requested to email the scanned 
copy(ies)(PDF/JPG format) of their board/governing 
body resolutions/authorizations, permitting their 
representatives to attend and vote at the AGM through 
e-voting, to the Scrutinizer at cs@mayankarora.co.in with 
a copy marked to secretarial@authum.com and helpdesk.
evoting@cdslindia.com

6.	 In line with the Ministry of Corporate Affairs (MCA) 
Circular No. 17/2020 dated April 13, 2020, the Notice 
calling the AGM has been uploaded on the website of 
the Company at www.authum.com. The Notice can also 
be accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com 
respectively. The AGM Notice is also disseminated on 
the website of CDSL (agency for providing the Remote 
e-Voting facility and e-voting system during the AGM) i.e. 
www.evotingindia.com.

7.	 The relevant statement to be annexed to the Notice 
pursuant to Section 102 of the Companies Act, 2013 
(the “Act”) and Rule 20 of the Companies (Management 
and Administration) Rules, 2014, setting out the details 
concerning the special business under item nos. 3 to 9 
of this Notice along with the additional information as 
required under applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, (the “SEBI Listing Regulations”) and other relevant 
circulars issued thereunder, is annexed hereto and forms 
part of this Notice.

8.	 Applicable statutory records and all the documents 
referred to in the accompanying Notice of the 44th AGM 
and the Explanatory Statement shall be available for 
inspection by the members at the Registered Office and 
Corporate Office of the Company on all working days 
during business hours up to the date of the Meeting. 

mailto:cs@mayankarora.co.in
mailto:secretarial@authum.com
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Such documents will also be available electronically for 
inspection by the members from the date of circulation 
of this notice up to the date of AGM and during the AGM. 
Members seeking to inspect such documents can send an 
email to secretarial@authum.com.

9.	 SEBI vide its circular dated January 25, 2022, has 
mandated that the listed companies shall henceforth 
issue the securities in dematerialised form only, while 
processing service requests such as issue of duplicate 
share certificates, transmission, transposition, etc. 
Accordingly, members who hold shares in physical form 
shall initiate to dematerialise their holdings. As at March 
31, 2026 all the shares of the Company are held in 
demat mode and thus no such requests were received by 
the Company.

10.	 Since the AGM will be held through VC / OAVM, the 
Route Map is not annexed in this Notice.

11.	 The Company’s Registrar and Share Transfer Agents for its 
Share Registry Work are Maheshwari Datamatics Private 
Limited having its registered office at 23 R.N. Mukherjee 
Road, 5th Floor, Kolkata – 700001.

DISPATCH OF ANNUAL REPORT THROUGH EMAIL, 
REGISTRATION OF EMAIL IDs AND KYC UPDATION

12.	 Pursuant to Sections 101 and 136 of the Act read with 
the relevant Rules framed thereunder and Regulation 
36 of the SEBI Listing Regulations, companies can send 
Annual Reports and other communications through 
electronic mode to those Members who have registered 
their e-mail addresses either with the Company or with 
the Depository Participant(s). In compliance with General 
Circular No. 09/2024 dated September 19, 2024, issued 
by the Ministry of Corporate Affairs ("MCA Circular”) 
read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/ CIR/2024/133 dated October 3, 2024, and 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/83 dated 
June 5, 2025 issued by the Securities and Exchange Board 
of India (“SEBI Circulars”), the Annual Report for Financial 
Year 2025-26 (comprising of the Financial Statements 
including Boards’ Report, Auditor’s report or other 
documents required to be attached therewith (together 
referred to as “Annual Report”) including Notice of AGM 
are being sent in electronic mode to Equity Shareholders, 
whose e-mail address(es) are registered with the Company 
or the Depository Participant(s).

The Notice of AGM along with Annual Report for Financial 
Year 2025-26, is available on the website of the Company 
at www.authum.com on the websites of Stock Exchanges, 
i.e., BSE Limited (www.bseindia.com) and the National 
Stock Exchange of India Limited (www.nseindia.com) and 
on the website of CDSL at www.evotingindia.com

Additionally, in compliance with Regulation 36(1)(b) of 
the SEBI Listing Regulations, a letter providing the web-
link, including the exact path, where complete details of 

the Annual Report are available is being sent to those 
shareholder(s) who have not so registered their email 
address(es) with the Company / Depositories.

13.	 Members are requested and encouraged to register 
/ update their email addresses, with their Depository 
Participant (in case of Shares held in dematerialised 
form) or with Maheshwari Datamatics Private Limited, 
our Registrar and Share Transfer Agents (RTA) (in case 
of Shares held in physical form). The Company and 
RTA shall co-ordinate with CDSL and provide the login 
credentials to the above mentioned Members, subject to 
receipt of the required documents and information from 
the Members.

14.	 Nomination facility:

As per the provisions of Section 72 of the Companies Act, 
2013, read with SEBI circular dated November 3, 2021 
and clarification circular dated December 14, 2021 and 
SEBI Circular dated March 16, 2023 and SEBI Circular 
dated November 17, 2023 facility for making nomination 
is available for the Members in respect of the shares held 
by them. Members holding shares in single name and who 
have not yet registered their nomination are requested 
to register the same by submitting Form No. SH-13. If 
a Member desires to cancel the earlier nomination and 
record fresh nomination, he /she may submit the same 
in Form ISR-3 or SH-14 as the case may be. Members 
holding shares in electronic form may obtain Nomination 
forms from their respective Depository Participant.

15.	 Submission of PAN:

The Securities and Exchange Board of India (“SEBI”) has 
mandated the submission of Permanent Account Number 
(PAN) by every participant in securities market. Members 
holding shares in electronic form, who have not updated 
their PAN with the Company, are therefore requested 
to submit their PAN to the Depository Participants with 
whom they maintain their demat accounts. Members 
holding shares in physical form should submit their PAN 
to the RTA of the Company or directly to the Company by 
submitting Form ISR-1.

Members are requested to note that furnishing of 
Permanent Account Number (PAN) is now mandatory in 
the following cases:-

a.	 Transferees and Transferors PAN Cards for transfer of 
shares,

b.	 Legal Heirs’/Nominees’ PAN Card for transmission of 
shares,

c.	 Surviving joint holders’ PAN Cards for deletion of 
name of deceased Shareholder, and

d.	 Joint Holders’ PAN Cards for transposition of shares

mailto:secretarial@authum.com
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16.	 Unclaimed Dividend:

Pursuant to the applicable provisions of the Act read 
with the IEPF Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016, all unpaid or unclaimed dividends 
are required to be transferred by the Company to the 
IEPF established by the Central Government, after the 
completion of seven years. Further, according to the Rules, 
the shares in respect of which dividend has not been paid 
or claimed by the shareholders for seven consecutive 
years or more shall also be transferred to the demat 
account created by the IEPF Authority. Since seven years 
have not been elapsed from the date of transfer of amount 
to Unpaid Dividend Account, no dividend or shares are 
due for transfer to IEPF.

17.	 Online Dispute Resolution (ODR) Portal:

SEBI vide its Master circular no. SEBI/HO/OIAE_
IAD-3/P/CIR/2023/195 dated July 31, 2023 (updated 
as on December 21, 2023) has introduced common 
ODR portal which harnesses online conciliation and 
arbitration for resolution of disputes arising in the Indian 
Securities Market. Members shall first take up his/her/
their grievance by lodging complaint directly with the 
Company. If the grievance is not redressed satisfactorily, 
then Members may, in accordance with the SCORES 
guidelines, escalate the same through the SCORES portal 
in accordance with the process laid out therein. After 
exhausting these options for resolution of the grievance, 
if the Members are still not satisfied with the outcome, 
he/she/they can initiate dispute resolution through the 
ODR portal.

18.	 Voting:

All persons whose names are recorded in the Register 
of Members or in the Register of Beneficial Owners 
maintained by the Depositories as on the cut-off date, i.e., 
Monday, September 21, 2026, only shall be entitled to 
vote at the Annual General Meeting by availing the facility 
of remote e-voting or by voting at the AGM.

Any person becoming a Member of the Company after the 
Notice of the Meeting is sent out through e-mail and holds 
shares as on the cut-off date i.e. Monday, September 21, 
2026, may obtain the User ID and Password by sending 
a request to helpdesk.evoting@cdslindia.com and can 
exercise their voting rights through remote e-voting by 
following the instructions listed hereinbelow or by voting 
facility provided during the meeting.

Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as 
amended) and Regulation 44 of SEBI Listing Regulations 
(as amended) and MCA Circulars, the Company is 
providing facility of remote e-voting to its Members 
in respect of the businesses to be transacted at the 
AGM. For this purpose, the Company has entered into 
an agreement with Central Depository Services (India) 

Limited (“CDSL”) for facilitating voting through electronic 
means, as the authorized e-Voting’s agency. The facility of 
casting votes by Members using remote e-voting as well 
as the e-voting system on the date of the AGM will be 
provided by CDSL.

The Members who have cast their vote by remote 
e-voting prior to the AGM may also attend / participate in 
the AGM but shall not be entitled to cast their vote again.

Results Of E-Voting:

i.	 Mr. Mayank Arora, Practicing Company Secretary, 
(Membership No. FCS 10378) Company Secretaries, 
have been appointed as the Scrutinizers to scrutinize 
the remote e-voting process as well as the e-voting 
process to be conducted at the AGM, in a fair and 
transparent manner.

ii.	 The Scrutinizer, after scrutinizing the e-voting 
completed at the Meeting and through remote 
e-voting will not later than 48 (Forty-Eight) hours 
of conclusion of the Meeting, make the Scrutinizer’s 
Report and submit the same to the Chairperson or 
Key Managerial Personnel or a person duly authorised 
by the Chairperson. The Results shall be declared 
within 48 (Forty-Eight) hours after the conclusion of 
the AGM.

iii.	 The voting results declared along with the report of 
the Scrutiniser shall be placed on the website of the 
Company at https://www.authum.com/investor.php 
and on the website of CSDL immediately after the 
declaration of result by the Chairman or by a person, 
duly authorised for the purpose. The results shall 
also be forwarded to the BSE and NSE, where the 
equity shares of the Company are listed within the 
prescribed timelines and will also be displayed at the 
Registered Office of the Company. Subject to receipt 
of requisite number of votes, the resolutions as stated 
in this Notice shall be deemed to have been passed 
on the date of the AGM i.e., Monday, September 
28, 2026.

iv.	  Voting Rights shall be reckoned on the paid-up 
value of equity shares registered in the name of 
the Members as on the cut-off date i.e., Monday, 
September 21, 2026. A person, whose name is 
recorded in the Register of Members or in the 
Register of beneficial owners (in case of electronic 
shareholding) maintained by the depositories as on 
the cut-off date, i.e., Monday, September 21, 2026, 
only shall be entitled to avail the facility of remote 
e-voting.

v.	  Any person, who acquires shares of the Company and 
becomes a Member of the Company after dispatch 
of the Notice and is holding shares as of the cut-off 
date, i.e., Monday, September 21, 2026, may obtain 
the login details in the manner as mentioned in the 
instructions below.

mailto:helpdesk.evoting@cdslindia.com
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THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING 

AND JOINING VIRTUAL MEETINGS ARE AS UNDER:

Step 1	 : Access through Depositories CDSL/NSDL e-Voting 
system in case of individual shareholders holding shares in 
demat mode.

Step 2	 : Access through CDSL e-Voting system in case 
of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.

(i)	 The voting period begins on Thursday, September 24, 
2026 (9:00 A.M.) and ends on Sunday, September 27, 
2026 (5:00 P.M.). During this period shareholders’ of 
the Company, holding shares either in physical form or 
in dematerialized form, as on the cut-off date Monday, 
September 21, 2026, may cast their vote electronically. 
The e-voting module shall be disabled by CDSL for 
voting thereafter.

(ii)	 Shareholders who have already voted prior to the meeting 
date would not be entitled to vote at the meeting venue.

(iii)	 Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, listed entities are required to provide remote 
e-voting facility to its shareholders, in respect of all 
shareholders’ resolutions. However, it has been observed 
that the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers 
(ESPs) providing e-voting facility to listed entities in 
India. This necessitates registration on various ESPs 
and maintenance of multiple user IDs and passwords by 
the shareholders.

In order to increase the efficiency of the voting process, 
pursuant to a public consultation, it has been decided 
to enable e-voting to all the demat account holders, by 
way of a single login credential, through their demat 
accounts/ websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast 
their vote without having to register again with the ESPs, 
thereby, not only facilitating seamless authentication but 
also enhancing ease and convenience of participating in 
e-voting process.

Step 1 : Access through Depositories CDSL/NSDL e-Voting 
system in case of individual shareholders holding shares in 
demat mode.

(iv)	 In terms of SEBI circular no. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on e-Voting 
facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders 
are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders holding 
securities in Demat mode CDSL/NSDL is given below:

Type of Shareholders Login Method

Individual Shareholders holding 
securities in Demat mode with 
CDSL Depository

1)	 Users who have opted for CDSL Easi / Easiest facility, can login through their existing user 
id and password. Option will be made available to reach e-Voting page without any further 
authentication. The users to login to Easi / Easiest are requested to visit cdsl website 
www.cdslindia.com and click on login icon & New System Myeasi Tab.

2)	 After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the information provided by 
company. On clicking the evoting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting. Additionally, there is also links 
provided to access the system of all e-Voting Service Providers, so that the user can visit 
the e-Voting service providers’ website directly.

3)	 If the user is not registered for Easi/Easiest, option to register is available at cdsl website 
www.cdslindia.com and click on login & New System Myeasi Tab and then click on 
registration option.

4)	 Alternatively, the user can directly access e-Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link available on  www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user will be able to see 
the e-Voting option where the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers.

http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
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Type of Shareholders Login Method

Individual Shareholders holding 
securities in demat mode with 
NSDL Depository

1)	 If you are already registered for NSDL IDeAS facility, please visit the e-Services website of 
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either 
on a Personal Computer or on a mobile. Once the home page of e-Services is launched, click 
on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. A 
new screen will open. You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” 
under e-Voting services and you will be able to see e-Voting page. Click on company name 
or e-Voting service provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining virtual meeting 
& voting during the meeting.

2)	 If the user is not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click   at https://eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

3)	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User 
ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company 
name or e-Voting service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

Individual Shareholders 
(holding securities in demat 
mode) login through their 
Depository Participants (DP)

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility.  After Successful login, you will 
be able to see e-Voting option. Once you click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting 
feature. Click on company name or e-Voting service provider name and you will be redirected 
to e-Voting service provider website for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository 
i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding 
securities in Demat mode with 
CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911 

Individual Shareholders holding 
securities in Demat mode with 
NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a request 
at evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 - 2499 7000

Step 2	 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual 
shareholders in demat mode.

(v)	 Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than individual 
holding in Demat form.

1)	 The shareholders should log on to the e-voting website www.evotingindia.com.

2)	 Click on “Shareholders” module.

https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
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3)	 Now enter your User ID

a.	 For CDSL: 16 digits beneficiary ID,

b.	 For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c.	 Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

4)	 Next enter the Image Verification as displayed and Click on Login.

5)	 If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of 
any company, then your existing password is to be used.

6)	 If you are a first-time user follow the steps given below

Login type For Physical shareholders and other than individual shareholders holding shares 
in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders)

	y 	Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number sent by Company/RTA or 
contact Company/RTA.

Dividend Bank Details OR Date 
of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the company records in order to login.

	y 	If both the details are not recorded with the depository or company, please enter 
the member id / folio number in the Dividend Bank details field.

(vi)	 After entering these details appropriately, click on “SUBMIT” tab.

(vii)	Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders 
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their 
login password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL 
platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.

(viii)	For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in 
this Notice.

(ix)	 Click on the EVSN for “Authum Investment and Infrastructure Limited”.

(x)	 On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select 
the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you 
dissent to the Resolution.

(xi)	 Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii)	After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you 
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii)	Once you “CONFIRM” your vote on the resolution, you 
will not be allowed to modify your vote.

(xiv)	You can also take a print of the votes cast by clicking on 
“Click here to print” option on the Voting page.

(xv)	If a demat account holder has forgotten the login password 
then Enter the User ID and the image verification code 
and click on Forgot Password & enter the details as 
prompted by the system.

(xvi)	There is also an optional provision to upload BR/POA if 
any uploaded, which will be made available to scrutinizer 
for verification.

(xvii)	�Additional Facility for Non – Individual Shareholders and 
Custodians –For Remote Voting only.

	� 	Non-Individual shareholders (i.e. other than 
Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.evotingindia.com and 
register themselves in the “Corporates” module.

	� 	A scanned copy of the Registration Form bearing the 
stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com.

	� 	After receiving the login details a Compliance 
User should be created using the admin login and 

http://www.evotingindia.com
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password. The Compliance User would be able to link 
the account(s) for which they wish to vote on.

	� 	The list of accounts linked in the login will be 
mapped automatically & can be delink in case of any 
wrong mapping.

	� 	It is Mandatory that, a scanned copy of the Board 
Resolution and Power of Attorney (POA) which they 
have issued in favour of the Custodian, if any, should 
be uploaded in PDF format in the system for the 
scrutinizer to verify the same.

	� 	Alternatively, Non Individual shareholders are 
required mandatory to send the relevant Board 
Resolution/ Authority letter etc. together with 
attested specimen signature of the duly authorized 
signatory who are authorized to vote, to the 
Scrutinizer and to the Company at the email address 
viz; info@authum.com, if they have voted from 
individual tab & not uploaded same in the CDSL 
e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS 
ATTENDING THE AGM THROUGH VC/OAVM & 
E-VOTING DURING MEETING ARE AS UNDER:
1.	 The procedure for attending meeting & e-Voting on the 

day of the AGM is same as the instructions mentioned 
above for e-voting.

2.	 The link for VC/OAVM to attend meeting will be available 
where the EVSN of Company will be displayed after 
successful login as per the instructions mentioned above 
for e-voting.

3.	 Shareholders who have voted through Remote e-Voting 
will be eligible to attend the meeting. However, they will 
not be eligible to vote at the AGM.

4.	 Shareholders are encouraged to join the Meeting through 
Laptops / IPads for better experience.

5.	 Further shareholders will be required to allow Camera and 
use Internet with a good speed to avoid any disturbance 
during the meeting.

6.	 Please note that Participants Connecting from Mobile 
Devices or Tablets or through Laptop connecting via 
Mobile Hotspot may experience Audio/Video loss due 
to Fluctuation in their respective network. It is therefore 
recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.

7.	 Shareholders who would like to express their views/ask 
questions during the meeting may register themselves 
as a speaker by sending their request in advance atleast 
5 days prior to meeting mentioning their name, demat 
account number/folio number, email id, mobile number 
at secretarial@authum.com. The shareholders who do 
not wish to speak during the AGM but have queries may 

send their queries in advance 5 days prior to meeting 
mentioning their name, demat account number/folio 
number, email id, mobile number at secretarial@authum.
com. These queries will be replied to by the company 
suitably by email.

8.	 Those shareholders who have registered themselves as 
a speaker will only be allowed to express their views/ask 
questions during the meeting.

9.	 Only those shareholders, who are present in the AGM 
through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to 
vote through e-Voting system available during the AGM.

10.	 If any Votes are cast by the shareholders through the 
e-voting available during the AGM and if the same 
shareholders have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such 
shareholders may be considered invalid as the facility 
of e-voting during the meeting is available only to the 
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE 
EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES.
1.	 For Physical shareholders- please provide necessary 

details like Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) by email to Company/RTA 
email id.

2.	 For Demat shareholders - Please update your email id & 
mobile no. with your respective Depository Participant 
(DP).

3.	 For Individual Demat shareholders – Please update your 
email id & mobile no. with your respective Depository 
Participant (DP) which is mandatory while e-Voting & 
joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM 
& e-Voting from the CDSL e-Voting System, you can write an 
email to helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 21 09911

All grievances connected with the facility for voting by 
electronic means may be addressed to Mr. Rakesh Dalvi, 
Sr. Manager, (CDSL) Central Depository Services (India) 
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill 
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 
400013 or send an email to helpdesk.evoting@cdslindia.com 
or call toll free no. 1800 21 09911.

19.	 General Guidelines for shareholders:

(a)	 The Company has appointed Mr. Mayank Arora (FCS 
10378 & CP 13609) partner of M/s. Mayank Arora and 

mailto:info@authum.com
mailto:secretarial@authum.com
mailto:secretarial@authum.com
mailto:secretarial@authum.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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Co., Company Secretaries, to act as the Scrutinizer 
for conducting the remote e-Voting and the voting 
process at the AGM in a fair and transparent manner.

(b)	 Any person, who acquires shares of the Company and 
becomes Member of the Company after the Company 
sends the Notice of this AGM by email and holds 
shares as on the cut-off date i.e. Monday, September 
21, 2026 may obtain the User ID and password by 
sending a request to CDSL at helpdesk.evoting@
cdslindia.com

(c)	 The Members whose names appear in the Register of 
Members / list of Beneficial Owners as on Monday, 
September 21, 2026 (cut-off date’) are entitled to 
vote on the resolutions set forth in this Notice. Person 
who is not member as on the said date should treat 
this Notice for information purpose only.

On submission of the report by the Scrutinizer, 
the result of voting at the meeting and remote 
e-Voting shall be declared. The Results along with 

the Scrutinizer’s Report shall be placed on the 
Company’s website www.authum.com and on the 
website of CDSL. The results shall be simultaneously 
communicated to the Stock Exchanges, where the 
shares of the Company are listed.

20.	 Members holding shares in electronic form must send 
the advice about change in address to their respective 
Depository Participant only and not to the Company or 
the Company’s Share Registrars and Transfer Agents.

21.	 The Securities and Exchange Board of India (SEBl) has 
mandated the submission of Permanent Account Number 
(PAN) by every participant in the securities market. 
Members holding shares in electronic form are, therefore, 
requested to submit their PAN details to their respective 
Depository Participants with whom they are maintaining 
their demat account.

22.	 Notice of the Annual General Meeting and the Annual 
Report are available on the website of the Company at 
www.authum.com.

mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
http://www.authum.com
http://www.authum.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013

ITEM NO. 2
Pursuant to the provisions of Section 152(6) of the Companies 
Act, 2013 (the “Act”), at every annual general meeting, one-
third of the Directors whose offices are liable to retire by 
rotation shall retire by rotation. The directors longest in office 
since their last appointment shall retire first. Accordingly, 
Mr. Divy Dangi (DIN: 08323807) being longest in office, and 
eligible for re-appointment, offers himself for re-appointment 
at the Forty Fourth Annual General Meeting (“AGM”). Approval 
of the Members is therefore sought for his re-appointment. 
The details of Mr. Divy Dangi, as required under Regulation 
36(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 and Secretarial Standard on General Meetings issued 
by the Institute of Company Secretaries of India, including 
his brief profile, expertise in specific functional areas, and 
other directorships, committee memberships/chairmanships, 
shareholding and other relevant particulars, are provided in 
Annexure A to this Notice.

Mr. Divy Dangi, is not disqualified from being appointed as 
a Director under Section 164 of the Act. The Company has 
taken on record the confirmation that he is not debarred from 
holding the office of Director by virtue of any order passed 
by SEBI or any other authority. Considering his experience, 
expertise and contribution to the growth of the Company, 
the Board commends passing of the Ordinary Resolution as 
proposed at item no. 2 of the Notice for re-appointment of 
Mr. Divy Dangi as a Director of the Company, liable to retire 
by rotation. 

Except Mr. Divy Dangi, none of the other Directors, Key 
Managerial Personnel of the Company, or their relatives is, in 
any way, concerned or interested, financially or otherwise in 
the Ordinary Resolution set out at item no. 2 of the Notice.

ITEM NO. 3 & 4
In terms of Section 180(1)(c) and Section 180 (1) (a) of the 
Companies Act, 2013, read with the Rules, if any, made there 
under ("the Act") the members of the Company at the 43rd 
Annual General Meeting held on September 26, 2025 had 
granted their approval by way of Special Resolution to the 
Board of Directors of the Company to borrow, from time to 
time, such sums of money from banks, financial institutions 
for an amount not exceeding Rs. 5000 Crores (Rupees Five 
Thousand Crores) and to mortgage or create charge on all or 
any of the assets of the Company in favour of the concerned 
lenders for the purpose of securing the due repayment of the 
monies borrowed by the Company together with the interest 
and other monies thereon.

As per the provisions of Section 180(1)(c) and 180(1)(a), 
respectively, of the Companies Act, 2013, the Board of 
Directors of a Company shall not, 

-	� borrow money, where the money to be borrowed, together 
with the money already borrowed by the company 
will exceed aggregate of its paid-up share capital, free 
reserves and securities premium, apart from temporary 
loans obtained from the company’s banker in the ordinary 
course of business, 

or 

-	� sell, lease or otherwise dispose of the whole or 
substantially the whole of its undertaking of the company 
or where the company owns more than one undertaking, 
of the whole or substantially the whole of any of such 
undertakings, without the consent of the Members of the 
company by means of a Special Resolution.

For the purpose of funding its lending business operations, 
the Company raises resources, inter alia, by borrowing 
monies from time to time from various persons, firms, 
bodies corporate, banks, financial institutions, etc. and these 
borrowings are, inter alia, secured by mortgage of immovable 
properties, hypothecation / pledge of movable properties, 
promissory notes and / or negative liens / pledges on the 
assets and properties of the Company coupled with power of 
attorney in favour of such lenders.

Considering the future business growth in the loan book of the 
Company and to meet the funding requirement of the business 
in the Company and in order to provide security to such loans 
by way of mortgage or creating charge on the assets of the 
Company, it is proposed to obtain approval from the members 
of the Company to borrow up to Rs. 5000 Crores (Rupees Five 
Thousand Crores) by passing special resolution as proposed 
under item no. 3.

Further, in order to provide security to such loans by way of 
mortgage or creating charge on the assets of the Company 
up to  Rs. 5000 Crores (Rupees Five Thousand Crores), 
resolution under item nos. 4 is proposed to be passed as a 
Special Resolution.

Board Recommendation:

Special Resolution at Item No. 3 & 4 of the Notice is proposed, 
since the same exceeds the limits provided under Section 
180(1)(c) & 180 (1) a) of the Act. The Directors recommend 
the Special Resolution as set out at Item No. 3 & 4 of the 
accompanying Notice, for members’ approval.
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Disclosure of Interest:

None of the Directors or Key Managerial Personnel of the 
Company and their relatives is concerned or interested, 
financially or otherwise, in the Special Resolution except to the 
extent of their shareholding in the Company.

ITEM NO. 5

Approval of Material Related Party Transactions with 
Mentor Capital Limited:

Mentor Capital Limited Background and its 
Identification as a Related Party:

Mentor Capital Limited is Promoter of M/s. Authum 
Investment & Infrastructure Limited (AIIL) and is a registered 
Non-Banking Financial Company (NBFC) classified as a Core 
Investment Company (CIC) by the Reserve Bank of India (RBI) 
and falls under middle layer. As a CIC, the company primarily 
engages in the acquisition of shares and securities of its group 
companies, holding not less than 90% of its net assets in the 
form of equity shares, preference shares, bonds, debentures, 
debt, or loans in group companies. The Company is committed 
to empowering its group companies to achieve their financial 
objectives through innovative and strategic investments. With 
a rich history and an unwavering commitment to excellence, 
the company continues to drive sustained growth and success

The Company is classified under promoter category of M/s. 
Authum Investment & Infrastructure Limited (“Authum”) as 
it is controlled by Mrs. Alpana Dangi holding more than 10% 
of the equity share capital of Authum. Thus, as per proviso 
(b)(ii) to Regulation 2(1)(zb) of Listing Regulations, a “related 
party” includes any person or entity forming a part of the 
promoter or promoter group of the listed entity; any person or 
any entity holding equity shares of 10% or more, in the listed 
entity either directly or on beneficial interest basis at any time 
during the immediate preceding financial year and as Mentor 
Capital qualifies this criteria, it is identified as the related party 
of the Company.

Justification / Rationale for entering into Related Party 
Transaction with Mentor Capital Limited:

Authum being a Middle Layer NBFC, is engaged in the business 
of lending and investing, and requires funds to invest in shares, 
debentures, bonds, mutual funds, security receipts and other 
marketable or non-marketable securities and carry out its 
lending activities. In this regard, the related party, being a Core 
Investment Company within the Group, has adequate financial 
resources to extend the loan on a timely basis, enabling 
efficient treasury management and optimal utilization of 
funds across the Group. Further feasibility to avail loans from 
the related party who is a CIC is quite easy and less complex, 
which can help the Company to have conducive flow of funds.

The transaction is proposed to be undertaken on an arm's 
length basis and on terms that are fair, reasonable, and 
comparable with prevailing market conditions. The interest 
rate, tenure, repayment schedule, security (if any), and 
other material terms have been evaluated to ensure that 

the borrowing is in the best interest of the Company and its 
stakeholders. Further, the proposed borrowing shall comply 
with all applicable provisions of the Companies Act, 2013, 
the rules framed thereunder, SEBI (LODR) Reg. 2015, and the 
Company's Related Party Transactions Policy.

All necessary approvals from the Board of Directors, Audit 
Committee, shareholders (where applicable), and any other 
statutory or regulatory authorities shall be obtained before 
entering into the transaction.

In this context, borrowings from related parties represent a 
prudent, flexible, and efficient source of capital, aligned with 
the Company’s financial discipline and growth objectives. 
Such funding arrangements enable the Company to meet 
its evolving business requirements in a timely manner, 
optimize capital deployment, and ensure that it remains well-
positioned to capitalize on emerging opportunities, thereby 
supporting the creation of sustainable long-term value for 
its shareholders.

Further, as the office premises are strategically located, and 
readily available and suitable for the Company's existing 
and anticipated business operations, entering into the lease 
arrangement with Mentor Capital Limited provides continuity 
of business operations without disruption and avoids the 
time and costs associated with identifying, negotiating, and 
fitting out alternative premises. The premises offer adequate 
infrastructure, accessibility, and facilities required for the 
efficient functioning of the Company's offices. The lease is 
proposed to be executed on an arm's length basis and on 
terms that are comparable to prevailing market conditions for 
similar properties in the vicinity. The proposed rental and other 
commercial terms have been evaluated to ensure that they 
are fair, reasonable, and in the best interest of the Company.

Accordingly, leasing the office premises from Mentor Capital 
limited is commercially prudent, operationally efficient, and 
expected to facilitate the Company's business objectives 
while ensuring compliance provisions of the Companies Act, 
2013, the rules framed thereunder, SEBI (LODR) Reg. 2015, 
and the Company's Related Party Transactions Policy.

Proposal:

At the 43rd Annual General Meeting held on September 26, 
2025 members approved material related party transaction 
between Mentor Capital Limited and the Company for Loan 
transaction that was valid from the conclusion of 43rd Annual 
General Meeting until conclusion of 44th Annual General 
Meeting to be held in year 2026.

Further pursuant to Regulation 23(4) of the Listing Regulations, 
and the Company’s Policy on Materiality of and Dealing with 
Related Party Transactions, approval of the Members is being 
sought to enter into material related party transactions with 
Mentor Capital Limited such that the aggregate value of the 
Transactions (as per details given in table below) does not 
exceed the limit of H5000.20 crores, for a period commencing 
from the date of 44th Annual General Meeting (“AGM”) up 
to the date of 45th AGM of the Company to be held in the 
year 2027.



58 | Authum Investment & Infrastructure Limited

The details of transactions as required under the Act, Regulation 23(4) of the Listing Regulations read with SEBI Master Circular 
on LODR and RPT Industry Standards are set forth below:

A(1) Basic details of the related party

S. 
No.

Particulars of the information Information provided by the management

1. Name of the related party Mentor Capital Limited

2. Country of incorporation of the related party India

3. Nature of business of the related party Non-Banking Financial Company registered as Core Investment 
Company (CIC) with RBI

A(2) & A(3) Relationship and ownership of the related party & Details of Previous Transactions with the Related Party 

S. 
No.

Particulars of the information Information provided by the management

1. Relationship between the listed entity/ 
subsidiary (in case of transaction involving 
the subsidiary) and the related party - 
including nature of its concern (financial or  
otherwise) and the following:

Promoter Company – Controlled by Mrs. Alpana Dangi (Promoter 
of Authum) 

 (a)	� Shareholding of the listed entity/ subsidiary 
(in case of transaction involving the subsid-
iary), whether direct or indirect, in the relat-
ed party.

Nil

(b)	� Where the related party is a partnership firm 
or a sole proprietorship concern or a body 
corporate without share capital, then capital 
contribution, if any, made by the listed entity/ 
subsidiary (in case of transaction involving the 
subsidiary).

Nil

(c)	� Shareholding of the related party, whether 
direct or indirect, in the listed entity/ 
subsidiary (in case of transaction involving the 
subsidiary).

Explanation: Indirect shareholding shall mean 
shareholding held through any person, over 
which the listed entity/Subsidiary/ related party 
has control2.

While calculating indirect shareholding, 
shareholding held by relatives
3shall also be considered.

Direct holding – 3.51%

2. Total amount of all the transactions undertaken 
by the listed entity or subsidiary with the related 
party during the last financial year.

(Amt in Crores)

S. 
no

Nature of Transaction FY 2025-26

1. Loan Taken 3047.20

2. Loan Repaid 2657.13

3. Interest Expense 47.06

4. Interest Income Nil

5. Rent Expense 0.11

6. Issue of Preference Shares 2050.00
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S. 
No.

Particulars of the information Information provided by the management

3. Total amount of all the transactions undertaken 
by the listed entity or subsidiary with the related 
party in the current financial year up to the quarter 
(April 26 – June 2026) immediately preceding the 
quarter in which the approval is sought.w

(Amt in Crores)

S. 
no

Nature of Transaction April 01, 2026 till 
June 30, 2026 

1. Loan Taken 2.90

2. Loan Repaid 19.50

3. Interest Expense 8.10

4. Rent Expense Nil

4. Any default, if any, made by a related party 
concerning any obligation undertaken by it under 
a transaction or arrangement entered into with 
the listed entity or its subsidiary during the last 
financial year.

Nil.

A(4) Amount of Proposed Transaction(s)

S. 
No.

Particulars of the information Information provided by the management

1. Amount of the proposed transactions being 
placed for approval in the meeting of the Audit 
Committee/ shareholders.

Not Exceeding Rs. 5000.20 (Rupees Five Thousand Crores and 
Twenty Lakhs) 

(Amt in Crores)

Particulars of  
Transactions

Amount

Availing / Borrowings and repayment and 
payment of Interest / charges thereon.  

Up to Rs.5000 
Crores

Rent Payable Up to Rs. 0.20 crores

Total 5000.20 Crores

2. Whether the proposed transactions taken 
together with the transactions undertaken with 
the related party during the current financial 
year would render the proposed transaction a 
material RPT?

Yes

3. Value of the proposed transactions as a percentage 
of the listed entity’s annual consolidated turnover 
for the immediately preceding financial year.

The estimated transaction value at point no 1. above for 
FY 2026-27 represents: Approximately 191.67% of the annual 
consolidated turnover of the Company for FY 2025-26

4. Value of the proposed transactions as a percentage 
of subsidiary’s annual standalone turnover for the 
immediately preceding financial year (in case of a 
transaction involving the subsidiary and where the 
listed entity is not a party to the transaction)

NA

5. Value of the proposed transactions as a percentage 
of the related party’s annual consolidated 
turnover (if consolidated turnover is not available, 
calculation to be made on standalone turnover 
of related party) for the immediately preceding 
financial year, if available.

The estimated transaction value at point no 1. above for 
FY 2026-27 represents: Approximately 1360.28% of the annual 
consolidated turnover of the Related Party for FY 2025-26
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A (5) Basic Details of Proposed Transaction

S. 
No.

Particulars of the information Information provided by the management

1. Specific type of the proposed transaction (e.g. sale 
of goods/services, purchase of goods/ services, 
giving loan, borrowing etc.)

1.	� Availing / Borrowings and repayment and payment of Interest / 
charges thereon. 

2.	� Rent Payable for Using Premises for Commercial  purpose.

2. Details of the proposed transaction Please refer A(4) pt. 1 for details. 

3. Tenure of the proposed transaction (tenure in 
number of years or months to be specified)

Tenure of Borrowing Transaction will be valid for a period of 1 year. 

Tenure for Rent payable will be valid for a period of 33 months.

4. Whether omnibus approval is being sought? Yes 

5. Value of the proposed transaction during a 
financial year. If the proposed transaction will 
be executed over more than one financial year, 
provide estimated breakup financial year-wise.

The monetary value of proposed transaction at item no A (5) (1.) for 
FY 2026-27 is Rs.5000 crores.

The monetary value of proposed transaction at item no A (5) (2.) for 
FY 2026-27 is Rs. 0.20 Crores and for remaining years there will be 
escalation of 5% per year up to December 2028. 

6. Justification as to why the RPTs proposed to be 
entered into are in the interest of the listed entity

As provided in explanatory statement no. 5

7. Details of the promoter(s)/ director(s) / key managerial personnel of the listed entity who have interest in the transaction, 
whether directly or indirectly.

a.	 Name of the director / KMP Mr. Divy Dangi (Whole Time Director and member of Promoter 
Group) & Ms. Alpana Dangi (Promoter) 

Mr. Amit Dangi – Whole Time Director

b. Shareholding of the director / KMP, whether 
direct or indirect, in the related party

Mr. Divy Dangi and Mr. Amit Dangi has no direct  
shareholding in the Company. However, Mr. Divy Dangi being son of 
Mrs. Alpana Dangi is member of promoter group.

8. A copy of the valuation or other external 
party report, if any, shall be placed before the 
Audit Committee.

NA

9. Other information relevant for decision making. No other relevant information is required 

S. 
No.

Particulars of the information Information provided by the management

6. Financial performance of the related party for 
the immediately preceding financial year: i.e. 
FY 2025-26.

Standalone Financial
(Amt in Crores)

Particulars FY 2025-2026 

Turnover 367.58

Profit After Tax 304.97

Net worth 2332.36
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B5 Borrowings proposed to be availed by the Company (as per Part B (5) of RPT Industry Standards)

S. 
No.

Particulars of the information Information provided by the management

1. Material covenants of the proposed The existing/proposed transactions would be purely operational 
/ integral part of the operations of the Company and are/will be 
entered in the ordinary course of business with terms and conditions 
that are generally prevalent in the industry segments that the 
Company operates. Loans, if availed, shall be unsecured and at a 
prevailing market rate of interest on arm’s length basis and subject 
to terms and conditions as approved by the Audit Committee and/
or the Board of Directors, as may be applicable from time to time 
and acceptable to the Related Parties. The loan shall be availed on 
a short/long term basis and can be availed in tranches, from time 
to time, in accordance with the limits as specified under the Listing 
Regulations and shareholders’ approved limits, from time to time.

Fairness and Arm’s Length Pricing 

The Company is committed to ensuring that all related party 
transactions adhere to the principles of fairness, transparency, and 
arm’s length pricing. The determination of terms, including interest 
rates and conditions for borrowings, is finalized post-appropriate 
due diligence, negotiation, compliance with applicable regulations 
and market standards. 

Clarification on Benchmarking the Rate of Interest

Loan(s) to be availed by the Company shall be at prevailing market 
rates on an arm’s length basis. The Company benchmarks rates 
using publicly available data, including rates published by financial 
institutions/banks.

Loans availed by the Company from external sources, having similar 
tenure and nature are also used as benchmark while availing any 
financial assistance.

All terms, including the rate of interest, are reviewed by the Audit 
Committee and are undertaken in accordance with the parameters 
approved by the Board of Directors to ensure they are fair, 
reasonable, and at arm’s length.

2. Interest rate (in terms of numerical value or base 
rate and applicable spread) 

As mentioned above, the loans will be availed at prevailing market 
rates on an arm’s length basis. The Company benchmarks rates 
using publicly available data, including rates published by financial 
institutions/banks. The Company also benchmarks the rates and 
terms based on criteria’s such as tenure of the loan, prepayment 
flexibility, secured or unsecured facility, appropriate available 
benchmark rate like SBI – MCLR, rates of government bonds and 
suitable margin and as agreed between Company and Mentor Capital.

3. Cost of borrowing

Note: This shall include all costs associated with 
the borrowing

No additional associated cost is envisaged.

4. Maturity /due date The loan shall be availed for short/long term basis and can be availed 
in tranches, from time to time, during the period upto one year from 
the date of approval in accordance with the limits as specified under 
the Listing Regulations and shareholders’ approved limits, from time 
to time.

5. Repayment schedule & Terms The loan shall be repayable based on the agreed terms and conditions 
between Company and Mentor Capital.
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S. 
No.

Particulars of the information Information provided by the management

6. Whether secured & terms Unsecured

7. If secured, the nature of security & security 
coverage ratio

Not Applicable since the same is unsecured

8. Purpose for which funds shall be utilized by the 
investee company.

The funds will be utilised by the Company to meet its capital 
requirements from time to time for business purposes

C4  Borrowing proposed to be availed by the Company which is a material RPT (As per Part C (4) of RPT Industry Standards) 

S. 
No.

Particulars of the information Information provided by the management

1. Debt to Equity Ratio of the listed entity or its subsidiary 
based on last audited financial statements 

NA as this shall not be applicable to listed banks/NBFC/
insurance companies/housing finance companies.

Note: This shall not be applicable to listed banks/NBFC/
insurance companies/housing finance companies.

a.	 Before transaction

b.	 After transaction

2. Debt Service Coverage Ratio of the listed entity or its 
subsidiary based on last audited financial statements.

NA as this shall not be applicable to listed banks/NBFC/
insurance companies/housing finance companies.

Note: This shall not be applicable to listed banks/NBFC/
insurance companies/housing finance companies.

a.	 Before transaction

b.	 After transaction

B(1) Rental services that is availed by the Company and which is a material RPT (As per Part B (1) of RPT Industry Standards)

S. 
No.

Particulars of the information Information provided by the management

1. Bidding or other process, if any, applied for choosing a party 
for sale, purchase or supply of goods or services.

Not Applicable

No bidding process has been elected as fees / charges for 
sharing premises shall be undertaken with arm’s length.

Basis of determination of price. The price is determined based on the agreed terms between 
the Company and AIIL and undertaken on arm’s length 
basis/at actuals in all cases. 

2. In case of Trade advance (of upto 365 days or such period 
for which such advances are extended as per normal trade 
practice), if any, proposed to be extended to the related 
party in relation to the transaction, specify the following:

Not Applicable since the transactions proposed involves 
payment of rent which is a type of fees paid and is not  a 
trade advances.

a.	 Amount of Trade advance

b.	 Tenure

c.	 Whether same is selfliquidating?
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Material Related Party Transaction (s) between the Company and Mentor Capital Limited:

Regulatory Review and Approval Process:

The Company has in place a robust process for approval of Related Party Transactions. In compliance with Listing Regulations, 
all the Related Party Transactions are being approved only by those members of the Audit Committee, who are Independent 
Directors. Necessary details for the Related Party Transactions along with the justification were provided to the Audit Committee 
in terms of the Company’s Policy on Materiality of and Dealing with Related Party Transactions and as required under SEBI 
Master Circular no. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 11th July 2023 (as updated) (“SEBI Master Circular on 
LODR”) including “Minimum information to be provided to the Audit Committee and Shareholders for approval of Related Party 
Transactions” (“RPT Industry Standards”).

The Related Party Transactions placed for Members approval shall also be reviewed/monitored on quarterly basis by the Audit 
Committee as per Regulation 23 of the Listing Regulations and section 177 of the Companies Act, 2013 ("the Act") and shall 
remain within the proposed limits being placed before the Members. Any subsequent material modifications, if any, in the proposed 
transactions, as defined by the Audit Committee as a part of the Company’s Policy on Materiality of and Dealing with Related 
Party Transactions, shall be placed before the Members for approval, in terms of Regulation 23(4) of the Listing Regulations.

In line with the above provisions, the Audit Committee and the Board of Directors at their respective meetings held on August 
25, 2026 have considered, approved and recommended the material-related party transactions as envisaged in this notice in Item 
No. 5 for approval of the members. Further, at the said meeting the Audit Committee has also reviewed the Certificate from the 
Whole Time Director  confirming that the terms of RPTs proposed to be entered into are in the interest of the Company.

It is pertinent to note that no related party of the Company shall vote to approve Resolution(s) at item no. 5 of the notice, whether 
the entity is a related party to the particular transaction or not.

Board Recommendation:

Basis the recommendation of Audit Committee, the Board recommends passing of the Resolution(s) at item no. 5 as an 
Ordinary Resolution.

Disclosure of Interest:

Except Mr. Divy Dangi and Mr. Amit Dangi -Whole Time Directors,  and Mrs. Alpana Dangi (Promoter and immediate relative 
of Mr. Divy Dangi) no  other Directors and/or Key Managerial Personnel of the Company and/or their respective relatives are 
concerned or interested, financially or otherwise, either directly or indirectly, in the proposed transactions, except to the extent 
of their directorship and / or shareholding in the Company and /or Related Parties.

Disclosure as per Para 1.2.5 of Secretarial Standard on General Meetings:

Details of shareholding of the promoters, directors of Authum Investment & Infrastructure Limited hereinafter referred to the 
Company holding more than 2% of interest as per Para 1.2.5 of Secretarial Standard on General Meetings are provided below:

Sr. 
No.

Name of the Related Party 
holding more than 2%

Designation/Nature of 
Relationship in the Company

Name of Related Party 
Company

Number of Shares and % of 
Shareholding

1. Mrs. Alpana Dangi Promoter Mentor Capital Limited 2,98,18,408  equity shares 
3.51%

ITEM NO. 6
Approval of Material Related Party Transaction of the Company with India SME Asset Reconstruction Company Limited (“ISARC”):

India SME Asset Reconstruction Company Limited (“ISARC” Background and its Identification as a Related Party:

ISARC was incorporated on April 11, 2008 as a public limited company and is registered with RBI as an Asset Reconstruction 
Company (“ARC”). SIDBI was the primary promoter earlier, with the other promoters being Bank of Baroda, Punjab National Bank, 
and SIDBI Venture Capital Limited. Authum Investment & Infrastructure Limited (“Authum” / “Company”) a registered NBFC 
had acquired a majority stake in ISARC with effect from June 17, 2025 through purchase of shares from erstwhile promoters / 
shareholders, as well as infusing fresh capital. As on the date of this notice Authum holds 88.37 % of its stake in ISARC, and hence, 
ISARC is classified as a Subsidiary of Authum.

ISARC is an ARC registered with the RBI under Section 3 of the Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002, and engaged in the business of inter alia securitization / asset reconstruction as per 
the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and focusses mainly on 
restoring idle NPA’s through innovative resolution mechanism.
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As per proviso (b)(ii) to Regulation 2(1)(zb) of Listing Regulations, and Section 2(76) of the Companies Act, 2013 a “related party” 
includes any body corporate which is— a holding, subsidiary or an associate company of such company; a subsidiary of a holding 
company to which it is also a subsidiary; or an investing company or the venturer of a company. Given that Authum holds 88.37% 
stake in ISARC, the latter is identified as the related party of the Company

Justification / Rationale for Related Party Transaction with “ISARC”:

Asset Reconstruction Companies (ARCs) play a pivotal role in resolving India’s non-performing assets (NPAs). Established under 
the SARFAESI Act in 2002, ARCs aim to revive stressed assets by acquiring bad loans from banks and working towards their 
recovery. ARC’s are specialized institutions that focus on acquiring distressed loans from banks at a discounted price. They aim to 
resolve these loans through various recovery methods like restructuring, asset sales, or management changes. As ISARC is an ARC, 
and Authum is also an active participant in the stressed asset ecosystem, Authum may coinvest with ISARC in the acquisition of 
stressed asset loans by subscription to Security Receipts issued by the specific trusts of ISARC. Further, in specific circumstances 
justified by mutual commercial benefit for the Company and ISARC, there may be secondary purchase / sale of Security Receipts 
between Authum & ISARC.

Further, ISARC may require funds from time to time to buy NPA’s from Banks, as well as funds to support its operational and 
business requirements in line with the overall strategic objectives of the Group., that may be financed through lending extended 
by Authum to ISARC. The funding will enable the subsidiary to undertake its permitted business activities, meet working capital 
requirements, expand its lending and investment operations, and capitalize on growth opportunities. Such a transaction is 
expected to strengthen the ARC’s financial position, enhance its ability to generate sustainable revenues, and improve the overall 
value of the Company’s investment in the subsidiary. Providing funding through an inter-corporate loan will also enable efficient 
deployment of surplus funds within the Group, optimizing capital allocation, and also reduce the subsidiary's dependence on 
external borrowings. The transaction is proposed to be undertaken on an arm's length basis and on terms that are fair, reasonable, 
and comparable with prevailing market conditions. The interest rate, tenure, repayment schedule, security (if any), and other 
material terms have been evaluated to ensure that the borrowing is in the best interest of the Company and its stakeholders. 
Further, the proposed borrowing shall comply with all applicable provisions of the Companies Act, 2013, the rules framed 
thereunder, SEBI (LODR) Reg. 2015, and the Company's Related Party Transactions Policy.

Further, as Authum may have vacant space in premise(s) owned by it which may be available for leasing, it is decided to lease 
specific / identified vacant space to ISARC considering requirement / anticipated business operations for ISARC, ready availability 
and easy access to the resources of the Holding Company. The premises offer adequate infrastructure, accessibility, and facilities 
required for the efficient functioning of the Company's offices. The lease is proposed to be executed on an arm's length basis 
and on terms that are comparable to prevailing market conditions for similar properties in the vicinity. The proposed rental and 
other commercial terms have been evaluated to ensure that they are fair, reasonable, and in the best interest of the Company.
Accordingly, leasing the office premises to ISARC is commercially prudent, operationally efficient, and expected to facilitate the 
Company's business objectives while ensuring compliance provisions of the Companies Act, 2013, the rules framed thereunder, 
SEBI (LODR) Reg. 2015, and the Company's Related Party Transactions Policy.

The Company further intends to invest in ISARC by subscribing to its securities through various permissible modes of issue 
of securities, including equity shares /preference shares, debentures, bonds or other securities, security receipts as may be 
considered appropriate based on the funding requirements, capital structure and business requirements of the Subsidiary. 
Such securities may be issued by the Subsidiary through the modes permitted under the applicable provisions of the Companies 
Act, 2013, and, where applicable, in accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (“SEBI ICDR Regulations”), as amended from time to time.

As ISARC is inter alia engaged in the business of securitization / asset reconstruction as per the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 and focusses mainly on restoring idle NPA’s through innovative 
resolution mechanism, the proposed further investment is therefore strategically aligned with the overall business objectives of 
the Company facilitating the development of an integrated and diversified financial services platform. The proposed investment 
is also expected to strengthen the financial position and operational capabilities of ISARC, thereby enhancing the overall value of 
the Company's investment in the subsidiary.

As these subsidiary forms part of the Company's group, supporting its capital requirements is expected to facilitate sustainable 
growth of the subsidiary and contribute to long-term value creation for the Company and its shareholders.The proposed investment 
is being undertaken for genuine business and strategic purposes and not with the objective of providing any undue benefit to the 
subsidiary or any other related party. The terms of the investment, including the issue price, type of security, quantum, tenure, 
coupon/dividend, conversion terms and other applicable conditions, as the case may be, shall be determined in accordance with 
applicable laws and based on the commercial and financial considerations relevant to the proposed issuance.
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In view of the above, the proposed transaction of further investment is considered to be in the commercial, strategic and long-
term interest of the Company and its shareholders, while enabling ISARC to strengthen its capital base and expand its asset 
reconstruction activities.

All necessary approvals from the Board of Directors, Audit Committee, shareholders (where applicable), and any other statutory 
or regulatory authorities shall be obtained before entering into the above transactions.

Proposal:

At the 43rd Annual General Meeting held on September 26, 2025 members approved material related party transaction between 
India SME Asset Reconstruction Company Limited and the Company for lending and leasing transaction that was valid from the 
conclusion of 43rd Annual General Meeting until conclusion of 44th Annual General Meeting to be held in year 2026.

Further pursuant to Regulation 23(4) of the Listing Regulations, and the Company’s Policy on Materiality of and Dealing with 
Related Party Transactions, approval of the Members is being sought to enter into material related party transactions with ISARC 
such that the aggregate value of the Transactions (as per details given in table below) does not exceed the limit of H2,010 crores, 
for a period commencing from the date of 44th Annual General Meeting (“AGM”) up to the date of 45th AGM of the Company to be 
held in the year 2027.

The details of transactions as required under the Act, Regulation 23(4) of the Listing Regulations read with SEBI

Master Circular on LODR and RPT Industry Standards are set forth below:

A(1) Basic details of the related party:

S. 
No.

Particulars of the information Information provided by the management

1. Name of the related party India SME Asset Reconstruction Company Limited (ISARC)

2. Country of incorporation of the related party India

3. Nature of business of the related party India SME Asset Reconstruction Company Limited (ISARC) is an RBI-
registered Asset Re-construction Company (ARC) that specializes in 
acquiring Non-Performing Assets (NPAs) from banks and financial 
institutions. Its core activity involves resolving these stress assets 
through debt assignment, rescheduling payments, or enforcing 
security interests to recover dues.

A(2) & A(3) Relationship and ownership of the related party & Details of Previous Transactions

S. 
No.

Particulars of the information Information provided by the management

1. Relationship between the listed entity/ subsidiary 
(in case of transaction involving the subsidiary) and 
the related party - including nature of its concern 
(financial or otherwise) and the following:

Subsidiary company

(a)	� Shareholding of the listed entity/ subsidiary (in 
case of transaction involving the subsidiary), 
whether direct or indirect, in the related party

88.37%

(b)	� Where the related party is a partnership firm 
or a sole proprietorship concern or a body 
corporate without share capital, then capital 
contribution, if any, made by the listed entity/ 
subsidiary (in case of transaction involving the 
subsidiary).

NA
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S. 
No.

Particulars of the information Information provided by the management

(c)	� Shareholding of the related party, whether 
direct or indirect, in the listed entity/ 
subsidiary (in case of transaction involving the 
subsidiary).

None

2. Total amount of all the transactions undertaken 
by the listed entity or subsidiary with the related 
party during the last financial year.

(Amt in Crores)

S. 
no

Nature of Transaction FY 2025-26

1. Rent Income 0.05

2. Lending along with interest on loans 
granted

Nil

3. Purchase of Security Receipts Nil

3. Total amount of all the transactions undertaken 
by the listed entity or subsidiary with the related 
party in the current financial year up to the quarter 
(April 2026 – June 2026) immediately preceding 
the quarter in which the approval is sought.

(Amt in Crores)

S. 
no

Nature of Transaction FY 2025-26

1. Rent Income 0.02

2. Lending along with interest on loans 
granted

Nil

3. Purchase of Security Receipts 52.80

4. Any default, if any, made by a related party 
concerning any obligation undertaken by it under 
a transaction or arrangement entered into with 
the listed entity or its subsidiary during the last 
financial year.

Nil.

A(4) Amount of Proposed Transaction(s)

S. 
No.

Particulars of the information Information provided by the management

1. Amount of the proposed transactions being 
placed for approval in the meeting of the Audit 
Committee/ shareholders.

The Company being in the business of ARC, requires funds for 
acquiring stress assets through debt assignment and thus funds are 
borrowed from the Company to fund its liquidity requirements. To 
fund capital requirements of ISARC, AIIL intends to invest further 
in its securities by subscribing to  Shares (interalia including equity 
shares /preference shares, debentures, bonds or other securities, 
security receipts). Further, to ensure smooth functioning the 
available office space is let out subsidiary for carrying out its 
business operations.
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